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$%*3'*0.%232./A.B2C+*+2.3)*(2.A./D*C&./.',0,%+&'.D,C&(&'2E.B,)2./A.+2&CF(*3.A.1,(&G&)/B,).
1%2B/&.3,/02./(&H+27.>*IA0&'E.+2H&+.1,H&+)*+)2.&.+2')*%2.1,H&+&0*()2.C+2H2)+,.,3%*IA)*.
BD2(&JB2G&)A.B2C+*+,F.3)*(27.=0B%&D2+)*.&.%2C)2K+)2D2+)*.3*(&B202.A./D*C&./.',0,%+&'.D,C&L
(&'2E.+2H&+.1,H&+)*+)2.&.,0B%&D2+)*.B%&D,0D,%*+&M.3,BA'*+202.1%&(&B,'.%*F&/0%2G&)*.D,C&(2E.
B2,.&.1%,0A1%2D+,.A0&/B&D2+)*.N%,)*D2.K2/&)*.&.N2%LB,32E.1,/*N+&./A./23%O2)&.,D,F2.%2327

P2')*%2.)*.32./*.N2%.A.)*3+,'.3&)*(AE./.,NC&%,'.+2.K&%,B.%2/1,+.+2H&+2.1,H&+)*+)2.
,D&M.B2C+*+&M.3)*(2E.,3F,D,%&.+2.+*B*.C+2H2)+*.1,/()*3&G*.B,)*.,D2.B2C+*+2.3)*(2E.A/B,.
D*C2+2.C2.&',D&+/B&.B%&'&+2(&0*0E.&'2)A7

<2C+*+2.3)*(2.+2.',0,%+&'.D,C&(&'2E.,3AC&'2+)*.3&)*(,D2.',0,%+&M.D,C&(2.0*.B%2I*.
&C.',0,%+&M.D,C&(2.Q.+&/A.1%*3'*0.,D,F2.%232E.)*%.N&./.,NC&%,'.+2.K&%,B./1*B02%.B2C+*+&M.
3)*(2.,D2).%23.&.1%*3'*0,'.&./23%O2)*'.1%*(2C&,./0D2%+*.1,0%*N*7

$,/*N+,.',0%&K0*.%232.0*'*()&./*.+2.H&+)*+&G&.B2B,./*.,3AC&'2+)*.',0,%+&M.D,C&(2.
H&+&.%23&.D,O+)*E.B,)*.)*.A.B2C+*+&'.C2B,+,32D/0D&'2.R%D20/B*.&.S%+*.T,%*.1,/*N+,.
B2C+*+,.3)*(,7.82/0,)&./*.,3.1%,0A1%2D+,F.,3AC&'2+)2.0AI*F.',0,%+,F.D,C&(2.B2B,.N&.F2.
1,H&+&0*().3%O2,.A./D,'.1,/)*3A.N*C.+2')*%*.+)*F,D2.1%&/D2)2+)2E.,3+,/+,.A.+2')*%&.32.F2.
A1,%2N&.C2.D,O+)A7.$,H&+&0*()&.B2C+*+,F.3)*(2.+2)H*KU*E.+2B,+.A1,%2N*.D,C&(2E.02BD2.D,C&(2.
,/02D()2)A.+21AK0*+2.+2.12%B&%2(&K+&'.1%,/0,%&'2E.12%B,D&'2E.(&D232'2.&(&.+2./B%,D&0&'.
')*/0&'2.B,)2.+*.1,/)*UA)*.D*U&.N%,).F%2I2+27.$,H&+&0*().+2)H*KU*.+*.1%,D2()A)*.A.D,C&(,E.
+*.,N&)2.&(&.+*.(,'&.N%2D*.+2.D,C&(AE.D*U.B,%&/0&.+*12O+)A.D(2/+&B2.&(&.D,C2H2.3,B./*.B()AL
H*D&.+2(2C*.C2N,%2D()*+&.A.N%2D&E.&.,3D,C&.D,C&(,E.B2B,.N&./*.+)&'*.1,/(AO&,.N*C.+2')*%*.
1%&/D2)2+)27.$,H&+&0*().',O*.0,.D,C&(,.&/B,%&/0&0&.C2.1,H&+)*+)*.+*B,F.3%AF,F.B2C+*+,F.
3)*(2E.2.,+32.F2.+21AK02.&.+2)H*KU*.,/02D()2.+*,/&FA%2+&'.,3.3%AF&M.,/,N2.B,)*.12B.',FA.
0,.D,C&(,.02B,I*%.&/B,%&/0&0&.C2.1,H&+)*+)*.+*B,F.0%*U*F.B2C+*+,F.3)*(27

* '%7. /G7. 8(2DB,.>&(&UE.V1%2D2.1,(&G&)*.S%+*.T,%*. Q. B%&'&+2(&/0&HB2.1,(&G&)2.$W.P&BK&UE. 1%*3/)*3+&B.
S*+0%2.C2./&FA%+,/+2E./,G&,(,KB2.&.B%&'&+,(,KB2.&/0%2O&D2+)2.S%+*.T,%*.Q.XY*Z*+3,(,F&)2X7
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$%&'()*+,'-%.%)/01'2%304*'%&530-*/6,'7,'80/0'5'/*-6,)0'9)0:*246*/6*'9)%.59)*2/,'

0-%20/7(,'(%)07.0;'7'/*-6,)%-'9)072*6*/6*;'*'/,'(*%'(%&'%&2%<,/6*'= !"#$%&'%(%(>'7'/*-6,?

)%-'7*-%@'(%)0A.,/6*;'/9)B'2%</6,B'C2%'6,'0'6,&/*'%&'3/*8*6/01'(*)*(.,)07.0(*'5'(2*40D(*E060'

&6,4*;'9%),&'%:6,(.*'(*3/,/%@'&6,4*'(%60'6,'.5+,'-%.%)/%'2%304%B'F5+0-'-%.%)/0-'2%304%-'

7-*.)*'7,'%/%'2%304%'(%6,'/06,'),@07.)0)*/%'/*'9%80/0.,46*'&6,4*B'G%;'%2&6,'7,'-%)*65'53,.0'

5'%:30)'0'72,'9)075./060'9)06,/%70'24*7/0A.2*'2%304*'95.,-'95/%-%H0;'%26,),/0'%&'/*&4,</%@'

6*2/%@':046,</0(*B'I.%@*'%&),+,/0-':)%6,-'2%304*'/,'59)*246*65'%7%:,'(%6,'75'24*7/0E0'9%'

9)%-,./%6'&%32%40'2,H'%7%:,'(%6,'75'%24*A.,/,'%&'7.)*/,'24*7/0(*'&*'5'/6,@%2%'0-,'0'3*'

/6,@%2')*85/'-%@5'9)%&*.0;'59)*246*.0'0'%.5+0.0'2%304%B'J*(4,;'3/*8*6/*'(*)*(.,)07.0(*'5'

9)*(70'6,'/*-6,)*'9%80/0.,46*;'9%/*69)06,'5'%207/%7.0'%'2),-,/5'(%6,'6,'9)%.,(4%'%&'%&5?

30-*/6*'&%'/6,@%2*'9)%/*4*7(*B

C2,'3/*8*6/,'(*)*(.,)07.0(,'75'0'0/&0(*.%)0'.,-,46,-'(%601'H,'7,'5'9)2%-'&06,45')*&*'

9%7,:*/'/*@4*7*('7.*20.0'/*'/*80/'9%80/6,/6*'(%&'()*+*'-%.%)/01'2%304*B'J)5@0'&0%')*&*'

%&/%70'7,'/*'/*80/'9)0:*246*/6*'()02%.2%),/,'0/%3,-/,'&%(5-,/.*E06,;'24*7/08(01'407.%2*;'

(5E*/6,':)%6,2*'A*706,'/*'2%3045;'/601%2%'9),9)*246*/6,;'80.*/6,':*)?(%&*'3*'2%304*'/%20601'

.09%2*'0'5.2)+02*/6,'079)*2/%7.0'),@07.*)7(01'.*:40E*B

!"#$%&'$#()&'$*+$*%#,%-$+$'.#/*+0%#,1%2+#'#,1'3)43)1+$*%#

/),56+$4%7'*+#-%#6)4)1$)#3)-'0)

$*(%'7,'%&530-*/6,'0'()*+*'-%.%)/%@'2%304*'5'6,&/%-'&06,45'80/,'7408/0-;'*'/*&*72,'

)*34080.0-'5'/*-6,)*-*'9%80/0.,46*;'0'(%&'6,&/%@'0'&)5@%@'(*3/,/%@'&6,4*'%:6,(.'/*9*&*'

6,'-%.%)/%'2%304%K'7201'-*)(0'0'.09%2*B'L%746,&/601'@%&0/*'(*%'%:6,(.'/*9*&*'/*68,AH,'75'

95./08(*'-%.%)/*'2%304*;')6,+,'.,),./*;'*'&%7.*')06,.(%'79,E06*4/*'-%.%)/*'2%304*B'L5./08(*'

2%304*;'7'%:30)%-'/*'72%6,'(*)*(.,)07.0(,;':)30/5;'45(753'0'%9),-5'9),&7.*246*65'7.*.57/,'

70-:%4,'5'9701%4%@060'465&0B'$*%'3/*8*6*/'53)%('80/6,/6*'%201'(*3/,/01'&6,4*'75'(*)*(.,?

)07.0(,'&)<*2,'0'80/6,/0E*'9)04*@%+*2*/6*'526,.0-*'702,',(%/%-06,;'9)*H,/%'),M%)-7(0-'

9)%E,70-*'5'9%&)5865'24*&*20/,'9)*2*;'53'),M%)-5'7%E06*4/%@'7,(.%)*;'(*%'0'/,56,&/*8,/'

)*32%6'E0204/%@'7,(.%)*B'F*(2%'7.*/6,'7.2*)*'70.5*E065'5'(%6%6'&)<*2*'/,'-%<,'9)5<0.0'%&?

@%2*)*65H0'7%E06*4/0'7.*.57'720-'72%60-'@)*+*/0-*;'9*'7,'/*68,AH,'-4*&0'465&0'%&458565'

/*'N4*(%N'&%4*<,/6,'&%'-*.,)06*4/01'2)06,&/%7.0B'G*'&)5@%6'7.)*/0;',(%/%-7(%'70)%-*A.2%'

7.*/%2/0A.2*;'9)%-6,/*'757.*2*'2)06,&/%7.0;'53'72,'2,H,'*790)*E06,'9),-*'-*.,)06*4/0-'

2)06,&/%7.0-*;'0'9)%-06,/6,/*'.)*&0E0%/*4/*'54%@*'%:0.,460;'9%2,H*2*65'80-:,/0(,')030(*'

2,3*/,' 3*' 7%E06*4/%' 9%/*A*/6,' 7.*/%2/0A.2*B'J)<*2*' 5' 2,H0/0' .)*/30E067(01' &)5A.*2*;'

/,'9%76,&56,'3/*8*6/,'9),)%@*.02,'7/*</,'&)<*2,B'G,'/*2%&,H0'20A,'/06,&*/'%&':)%6/01'

80-:,/0(*'3:%@'(%601'&%4*30'&%'80/6,/6*'(*3/,/01'&6,4*;' 4*(%'7,'712*H*':0.'&6,4%2*/6*'

()0-0/*4/01'7(590/*;'/,'03530-*65H0',(%/%-7(,'0'7.*.57/,'9)040(,'7.*/%2/0A.2*'6,)'6,'E046'

/,)*3-6,)/%':%@*H,/6,'5'2)4%'()*.(%-'2),-,/7(%-')*3&%:465B

O6,7.%'0'2)06,-,'9%80/6,/6*'(*3/,/01'&6,4*'5'72,30'7'2%3040-*'526,./%'75'9%2,3*/0'

7' )*34080.0-' 80-:,/0E0-*B'P5.%-%:040' 7,' /*68,AH,'%&530-*65' 7' /,%70@5)*/01'9)%7.%)*'

079),&'7.*-:,/01'3@)*&*;'9*)(0)*40A.*;'@*)*<*;'79%).7(01'%:6,(*.*'0'74B'Q'9)*(70'(*3/,/*'

K'L),-*'84B'RSB'.B'TRB'1)2*.7(%@'$U?*V'NO%.%)/%'2%304%'6,'72*(%'9)%-,./%'7),&7.2%'/*'-%.%)/0'9%@%/'5'

(%9/,/%-;'2%&,/%-'0'3)*8/%-'9)%-,.5BN
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$%&'()*+(,&)-./.+012)3.41'()5&)6&78&)610&)0.89)%&+)%&)/($()-(0%():+&*3&0;1%()'%9$1)1)3.41'(<)

(*/130.5/)=.'1;1%&)0()/&+&09)%&)-(0%()1)=.5/.%1)317&)3+&-&0()$()5&)5(-.)$%&'.)*+(,&)0&)

=+1-1%&/1<).$0.50.)./*+1%&>)?.6101/&'%1)/&).*.'0.5/1)*.+15/&)*(*.)@1)5*'.01'1)3.41'.<)+(5/(31'1)

=.%&$10&)$1%&'.3&)3.41'(<)7(51%9)3.41'()9017/1'1<)0=+>)=+&7(0%&-)9)5/(+.)A&'%&4.)1'1)@1)%&)4(=('1'1>

B&201*()*+1-10('012).5.@()1)5+&$5/3()=.610%&0%()95*.)59)=.3&4(01)5()5=.5.@0.5/1-()

/&)3%&7/10(-()=.6101/&'%()1)14C+(,&0.-)0(6109)=.610%&0%(>)D.5/()6&5/.)5&)=+1-%&89%&)$()

.5.@&)*.%&)610&)*(40&0()$%&'()0&-(%9)=./+&@9)4()=+1-%&0%13(0%&-)@1'.)*(*312)40(0%()1)

3%&7/10()%&+).$)5/+(0&)3'(501*()0159)=.$94&/&)0(%.50.301%&)-%&+&)4(7/1/&)3.41'(>

E&,9/1-<)9'(4(*)9)-./.+0.)3.41'.)6101)5&)1)0(51'01-)=9/&-)9*'(0%(0%&-)-&2(016*12)

=+&=+&*(<)0(=($.-)0()@.60()1)'&=/1+F5/(*'(<)0(=($.-)0()@+(3&)1);1'10$+&<)=+.3('%13(0%&-)

*+.4)*+.3)3.41'()0()317&)0(610()G71@&+<)*(@+1.'&/)*+.3)1)5'>HI)*.+17/&0%&-)=+1%&0.50.C)+(69F

0('()4()15*'%9613(0%&)1)$&*.$1+(0%&)+(690('0&)'.410*&)3.41'(<)('1)1)*.+17/&0%&-)=+1*'($012)

('(/(<).$31%(6(<)71'()1)$+9C12)=+1*'($012)5+&$5/(3()*.%().-.C989%9)3&'1*9)@+4109)9'(A&0%()9)

(9/.-.@1'<)0%&C.3()5/(3'%(0%()9)=.C.0).+1C10('01-)*.0/(*/F*'%96&-<)9*.'1*.)5&)=+.0(,&)9)

909/+(70%.5/1)(9/.-.@1'(<)1'1)=+&/2.$0.-)*+(,.-)*'%96()*(.)1)=+1+9601-)5+&$5/31-()*.%()

1-1/1+(%9)*.0/(*/)*'%96)1'1)=+&*.)!"#$%$"&'(")*.%1)$(%&)'(A01)51C0(')+(690('9)(9/.-.@1'()1)

.5'.@(,(%9)C()@(+1%&+(>

J$941-(0%&)-./.+0.C)3.41'(<) *(.)*(40&0.)$%&'.<) 0(%6&78&) 5&) 6101) 5=.0/(0.).$)

5/+(0&)=.6101/&'%()/&)0&*($()1)4@.C)0&+1%&7&012)3'(5016*12).$0.5().*.)3.41'(<)+($1)$9C.3()

1'1)*(-(/(<)9)3&'1*.-)@+.%9)5'96(%&3().$)-'(,12).5.@(<)@&4)0(-%&+&)=+153(%(0%()3.41'(>)

K+(,9)-./.+0.C)3.41'()=.6101/&'%)6101)5)0(-%&+.-)=+1@(3'%(0%()=+./9=+(30&)1-.3105*&)

*.+15/1>)L&+1%&/*.)5&)+($1) 1).).+C(0141+(01-)5*9=10(-(<)63+5/.)5/+9*/9+1+(01-)5)$.@+.)

.+C(0141+(0.-)909/(+0%.-)=.$%&'.-)+($()9)5*9=101<)5()531-)40(6(%*(-()=+.:&51.0('0.F

5/1>)K+(,&)-./.+012)3.41'()610&)1).5.@&)*.%&)5&)@(3&)=.=+(3*.-)1)5&+3151+(0%&-)3.41'(<)

3'(501;1)(9/.+($1.01;(M(9/.=+(.01;(<).3'(7/&01)5&+315&+1)1'1).5.@&)*.%&)59)5(3'($('&).3(%)

4(0(/)*.$)0%12<)1)5($()C()=+1-%&0%9%9)9)0(-%&+1)$()5&@1)1'1)5*9=101)*.%.%)=+1=($(%9).51C9+(%9)

1-.3105*9)*.+15/>

J3&).5.@&)*(+(*/&+141+()1).$'960.5/)9)+&('14(;1%1)0(-%&+&>)K($()5&)$.0&5&).$'9*(<)

3&.-()6&5/.)5&).$)0%&)/&7*.).$95/(%&>)?+1%&)=.610%&0%()$%&'()=+.3.$&)5&)=+1=+&-0&)+($0%&)

*.%&)5&)5(5/.%&)9)=+1*9='%(0%9)10:.+-(;1%().)3'(501*9<)0&9/+('141+(0%9)4(7/1/012)595/(3()1)

('(+-(<)=+1@(3'%(0%9).+1C10('012)*'%96&3(<)=.5&@0.)*.$)-./.+012)3.41'()*.%()59)=+.-1%&F

01'()317&)3'(501*(<)=()59)0()/(%)0(610)0&.3'(7/&0.)4($+A('1)*'%96)1'1)59)=+1%(31'1)14C9@'%&09)

=+.-&/09)$.43.'9)1)*'%96>

K($()59)9)=1/(0%9)0.31%1)/1=.31)1)-.$&'1)(9/.-.@1'(<)=+159/0()%&)610%&01;()$()=.%&$10()

-./.+0()3.41'()0(%6&78&)1-(%9)+(690('01)595/(3)3.41'()15=.$)9=+(3'%(6(<)0&+1%&/*.)15=.$)

5%&$17/()3.4(6()1'1)593.4(6(>)?.6101/&'%1)94)=.-.8)+(690('0.C)=+.C+(-(<)*.%1-)5&).-.F

C989%&)./*'%96(3(0%&)1)$&*.$1+(0%&)3.41'()*.$)+&$.30.C)5&+3151+(0%()1'1)*3(+()0()3.41'9<)

/&)0%&C.3()5*&01+(0%()1)./*'(0%(0%(<)*(.)1)9/3+,13(0%()94+.*()*3(+(<)=9/&-)!"#$%$"&'("<)

/%>)0%&C.3().+1C10('0.C)=+1*'%96*()0()0&*1-)5&+1%(-()(9/.-.@1'(<)=+.3('%9%9)15=.$)'1%&3.C)

=0&9-(/1*(<)0()5/+(01)C$%&)5&)0('(41)3.4(6>)?.5&@0.-)3%&7/10.-)=+.0('(4&)105/('(;1%5*1)

*(@&')1)=+1*'%96(*)+(690('(<)()4(/1-)5&)=+1*'%969%9)0()=+.C+(-)(9/.-.@1'()1)$(3(0%&-)

'(A0.C)51C0('()$()%&)*'%96)9)@+(31)5/(+/(%9)(9/.-.@1')1'1)15*'%969%9)/9):90*;1%9)(9/.-.@1'()

1'1)=+.C+(-)4(7/1/&>
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$%&'(%&)*+',%-.*+'(+/0)'123',)%(+'4)56%'5)7'8%5)9.:)'/+;.<)7'0%/.56.%'6-,='!"#$% 

0%<.('5)'*%(.':.*.;&+/'9/+,+'.'>*+-.'>'>;>6/+?;<%56'+>6%(%9.*+=

@'8%5*<)&;<)',/.<)()'>'8%*.:.<50%A0/.(.;+*.56.40%<'8/+05.'8/.(.<)B);'<)',)*.0.'9/%<'

>0/+&);.C',%-.*+7'%&'0%<.C'<)'-;+6+;'9/%<'(%&)*+'6+*.<+;50.C'8/%.-,%D+4+='E/.<)'8/.<(+'

F/;)'G%/)'>'H;6)/8%*7'/+&'0/.(.;+*;.('I/>8+(+'9.%'<)'%*+0?+;='E/.8+&;.:.'%/I+;.-./+;.C'

I/>8+7'>0/+&);+',%-.*+'&%,%-.*.'5>'>'F/;>'G%/>7'8/.9+,*<+*.'5>'0/.,%6,%/);)'&%0>();6)7'

:)/6.J0+6)'%'C%(%*%I+:.<.',%-.*+7'8/%()6;)'&%-,%*)7'0>8%8/%&+<;)'>I%,%/)'.'8>;%(%B.7'

<)&.;56,);)':+/.;50)'.58/+,)'.'&/>I)';)%8C%&;)'.58/+,)='@-'8%(%B'6+0,.C'&%0>();+6+'

8%6%('5>',/*%'*+0%'/)I.56/./+*.',%-.*+=

K)0+',%-.*+'.'+0%'5>'8/)&()6'0+-;);%I'&<)*+'0/+D)7'4)56%'9.,+<>'/+56+,*<);+'>'&.<)*%A

,)7'<)/'5>';<.C%,.'&.<)*%,.'&)J:.6+/;.7'+'8%6/+L;<+'-+';<.(+'<)',)*.0+='E/%&+<+';+'+>6%%68+&.(+'

<)'&%56+'5*+9%'0%;6/%*./+;+='M)*.0.'&.%'6+*.<+;50.C',%-.*+';+'8%<)&.;.('&.<)*%,.(+';)(+'

.&);6.J0+:.<50>'%-;+0>7'4.()'<)'&%0+-.,+;<)'>'(;%I.('5*>4+<),.(+'%6)L+;%=

N+'9.'5)'>0/+&);%',%-.*%'8/%&+*%7'8%5)9;%'+0%'5)'/+&.'%';%,.<.('6.8%,.(+'+>6%(%A

9.*.(+7'(%/+<>'5)'>4.;.6.'%&/)D);)'8/%(<);)';+',%-.*>7'>'8%I*)&>'8/%(<);)'9%<)'?+5.<)'.*.'

(.<);<+;<+'0+/+06)/.56.0+'>'9/%<>'?+5.<)7'-+(<);)'%/.I.;+*;)'/)I.56+/50)'6+9*.:)7'(.<);<+;<+'

%&/)D);.C'%-;+0+'.'5*=
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O5*.0)'P7'Q'.'"R';+'4.<%<'5)'.-,%/;%<'56/+;.';+*+-)'5*%,;)'%-;+0)'0%<)'.(+<>'%&/)D);+'-;+4);<+'

0%<+'5>'%9<+?;<);+';+'5*.:.='K+,%&.(%'.'8/.(<)/'<)&;)'%&'(;%I.C'0/.,%6,%/);.C'6+9*.:+'

8/.5>6;.C';+'6+*.<+;50%('6/L.?6>'+>6%(%9.*+=

&!'($)*+),-./01')/'")-.2'34$-3(.)4$5!'6.

&!'($)7+)892!./)"-'2'0$!0.)-.2'34$-3(.)4$5!'6.

$+/+06)/'M <)' ;)/+,;%(<)/+;='$+/+06)/'

5+(.6+' <)'(+;<)' :);6/+*+;7' <)/' %/.I.;+*;.'

5)';+*+-.'I%6%,%';+'&;>=

$+/+06)/7'S%;6'F <) >'.-,%/;%<'&>L.;.',.?. 

-9%I'.56)'&>L.;)'I%/;<)I=
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!"#$%&'(&)*+",-&.,/0#+#.%".,&0,+#12%01$,&2%3"#4,

$%&'()*(+(,-()%(./0()/*&)-&)(12(%&,&3456*)1/36047)(%/8-()()*(1604)/0/)+/94)%(./0&7)

4+/8-4+):,(3);&8/36)/0/)1,426)9,&+656)(.-&'67)+3<)90(=/>6)8)(8-(%-/*)+6?-/='/*)9(1&>/*&)

@:,(3)*(+(,&)/);&8/36A<

B,(3);&8/36)*(C6):/+/)9(+94-() /.*/36-36-)'&1&)86)4+/8'436)9(+94-()-(%/):,(3)(1)

8+,&-6)9(=/-/+603&7)&0/):,(3)*(C6):/+/)/)9,69,&%036-)/)8&1,C/)1/()9,(*36-6)@-&)9,/*36,):,(3)")

4):,(3)DA<)E6'/):,(36%/)4'0&-3&34)86)/.*36-(*)9(+94-(2)1/360&):,(3&)2136)86)-&0&./);&8/3&)

/0/):,4;6-36*)/0/)8+,42&-36*<

 !"#$%&5(&!"/6.%&/*.%$%&7&8,&*%.#9"8#6%&*%&:0/68,0;

!"#$%&5<=(&>8,12/&+-8,&8,&;2#1.;2&30/8&?%1#8,

F(%,;/-&)/)9,(:/3&-36)4)-6'/*)1/360(%/*&)

-61(8+&34<

$0(%()Z)36)9,6'/-4+()9,/0/'(*)4+/8'/G

%&-3&<

H&,&'+6, P)86)-6)9('0&9&)8)',/%403(*<

E/84)9,/84+-/)/-/>/3&0/)IJ<
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#$%&'($)*+,*%-*%(').-&.%&/)0.,$1%2)/-.3.4$1%.3.%0$0.).%5$%63$7$+,*%8*&$3$%9%+$%&$,%+$7.+%

-*%0'(/:$;$%0)*0)$;.&.%2)',1%.58.,*+.&.%+,*6';%&;')+.7(.%'23.(%.%$('%-*%&;')+.7(.%2)',*;.%

.5)$</,/%/%-0*4.,$3+'8%'23.(/%+*/'2.7$,*+*%;*3.7.+*%=>'+&$?%-3';$@

A$('<*)%0'-&',.%.%0)$(-$%0'7.+.&*3,$%B$%+$;$)/,/%B.'%:$-.,*%-%,*B+'6%+$%B)/6'%;'5.3'1%

+*%;'B*C.%7*-&'%2).6/%'%&'8*%B$%0'-&',*%.B*+&.D($4.,-(*%'5+$(*%.%+$%B)/6.8%B.,*3';.8$%

;'5.3$%+$%&*8*3,/%(',.E%-*%8'F*%/&;)B.&.%-&;$)+.%2)',@%A$('<*)1%0/&*8%;,*:&$7*+,$%/%>')*+G

5.7+.8%4*+&).8$1%0)';,*)'8%2)',$%8,*+,$7$1%8'&')$%.%-3@1%0/&*8%-/;)*8*+*%H+&*)0'3';*%

,*B.+-&;*+*%8)*F*%8'F*%-*%B'C.%B'%0'B$&$($%(',.%.5;')+'%0).0$B$,/%&'8%;'5.3/@

!"#$%&'(&)*+#"*&,%-$.&/01&2&34#2534#,&6-*7.,

"#$%&'89(&)-24.&:-*6#7%57%&3&6-*73&*$;#-%&<&2#,6*"&/01&5%"%+#&2.&5%&*6%&$-%7%&6-*7%&=%2#7.

I$%';.8%-*).,$8$%JKL%;'5.3$%2)',%:$-.,*%+.,*%/&.-(.;$+1%0$%0)'.5;'<$7%0).8,*+,/,*%

5$:&.&+.%D38%($('%2.%-0).,*7.'%(')'5.,/%=0)'.5@%MNNO%P%!Q?@%R;$%8*&'B$%-*%(').-&.%.%5$%+';*%

S&$).,$%;'5.3$T%2)',%:$-.,*%/%

-8,*)/%-&)*3.4$%-$%F.6'81%

/%+$-&$;(/%;,*&)'2)$+$%

+$%B*-+',%-&)$+.%/%-8,*)/%

0/&';$+,$@

Novi modeli

!"#$%&'()$*%$*%+,-

šena katedrala

X3

-.%/#0#"'%.*(1#%)2/*3,%4"*-

grada akumulatora i motora

Z 3

U istoj poziciji motora
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#$%&'$("()*(+,-.(#$%&'$(/()*(01-.(#$%&'$(2()3(4154"-.(678$(#$%&'$(4()*(4/-.(678$(#$%&'$(,()3(

42544-.(9(/()*(+/-.(:!(&(;<(#8$(=&6&>

!"#$%&'(&)*+,&-%.#,/&+0#1+&,/&.2,/1"#,/&3+,/

!"#$%&'45(&)*+,/2#&-%.#,/&6&.7/8#,%"9%&2/"#0#9%&:;+91<&."+2%

!"#$%&'4=(&>%&2+?#"@&)AB&1#7&CD&3*+,%&-%.#,/&E&9%&+2+F&2+?#"@&./&7*#F,/*%&*%G#&3*+,&-%.#,/&9%"%-

?#&9%&G/.9+,&-%"#8#&%F+*1#?/*%H&$+,%&./&9/&F#,/9,%&9%&2+?#"@

!"#$%&'4I(&)*+,&-%.#,/&.%&?%-1#19+F&;+"#,+F&+G&$+*+?#,/

?%7&;87@<A(BCD(87;&E<(78&#67(7(F7=$(;<(G7'$(F%H&IF$(J%7&;87K&(87;&E7.((&=<(%<;E&A&F$(

J%8$(F%&(#E786$(7;6<G$(G7K<(L%7'<(I<#&'$()8&K&(F<LE&MN("->
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!"# = #$%

!"$ = #$%&$'(')*+')(

4US = #$%&,'-.//0&12

!"% = #$%&34&,'-.//'&12

3AV = #$%&$.**05'

&"' = #$%&67'89&:./9;-9

#"( = #$%&27-&<=)059

X4X = #$%&>9/0;0;?)9-

5UX = #$%&2'7(@&A9)'/0;9

!"#$%&"'()'*+,%-.,/"0'1234"5',6+7/%."897'%678:%;<"&%9=<%>'#+,97."'<,6,."

B89C&D'-&C.&7,.(;7(&7&E)'C&F9*0C.&;9&+'G050C.&'-&!&-'&HI&B-?'89)9C7J0&*('/'80&-'*(7+;0&

*7&;9&KKKI&*()9;050&L7MNOP&9&7&(9E/050&"&+)0D9G9;0&*7&E)'C.80&F9*0C.&G9&8'G0/9&QRO&S8'/9;&

7&8'G0/7&;9&/0C.8'C&*(9;0T&0&G9&8'G0/9&URO&S8'/9;7&7&8'G0/7&;9&-.*;'C&*()9;0TI

Serie 5 – 523 V','J&/0C.8'&W&61XX V','J&-.*;'&W&61X"

X 5, 4, 8i V','J&/0C.8'&W&YLZX V','J&-.*;'&W&YLZ"

!"#$%&"'?)'1+,97.%'@"=%97'-"'.,-%$"'ABC'%'DBC

$.(9/;.&+/'[05.&*&0-.;(0\D950C*D0,&'G;9D9,9&;9C[.FJ.&*.&*D0-9C7&D',+/.(;.&+)0&

[.,7&*.&D')0*(.&*+.50C9/;9&D/0C.F(9&G9&*D0-9;C.&0&;9,C.F(9;C.&,.(9/;0@&;0(;0I&:9&7(0*D089;C.&

E)'C.89&;9&+/'[059,9&+'[0;0(./C0&D')0*(.&)C.].&,.(9/;.&;7,.)9(').P&9&8.',9&[.*('&./.D^

()0[;.&+0*9/CD.I&B-*()9;C.;.&+/'[05.&*.&G9,C.;C7C7&+/'[059,9&*&8'G0/9&G9&D'C9&*.&+'*C.-7C.&

'-?'89)9C7J9&-'D7,.;(950C9I&280&;'80C0&,'-./0&#$%^9&0,9C7&8.J0;',&+/'[7&D'C9&C.&*9&

*80@&D)9C.89&G9'E/C.;9&D9'&F('&*.&80-0&;9&*/050&HI

E$%<"'F)'G-H$76'I$,0%&7'-"'.,-%$,'123'='<"+"<:7+%=:%<"J"

B-&+'[.(D9&"___I&?'-0;.&#$%&(8');059&7&O0;?'/\;?7&+'[./9&C.&D')0*(0(0&;'87&8)*(7&

/C.+0/9&(0+9&;9/C.+;05.I&B;9&*.&*9*('C0&'-&-89&*/'C9&0&+)0,C.;C7C.&*.&;9&,.(9/&+).,9G9P&F('&

C.&;.,'?7J.&7D/';0(0&E.G&7;0F(989;C9I&:9&()`0F(.&<,.)0D.P&;'8.&;9*/9?.&*7&7&7+')9E0&7&

*80,&+)'0G8'-;0,&+'?';0,9I
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!"#$%&'(&)%"*+,-#.+&/%&01/#"%&,1$%/2*2&3"%$&2&425%5%6&$1*#&1/-%7%0%&3#,&418#0%6 

$196&:1*2&#&3+;-1"14#*2

!"!"#$%&'()*)+,#()*#-)+,.,/#0,1)+%#+)2,3%

#$%&'()(*+,-.,'(%+-/.,0$,()%.1.2+,3%(4,+25(%6$7+4$,+,-$-/(4.,-.,(),2+0$,7%/+7$,+,8%$02+&

2$9,:3+%'$,-,3$%&'()$,(6(;<=<4.,02$/2(,-6$24.24.,/%(>'(*$,<,()2(-<,2$,*%-/<,8()$/$'$9,

?$,8%+64.%@,8%.)6./2+,3%(4,3$%&'()$,8%(+0*()$,8%+A+'(6,'<8(*+2.,2$,3A$;$42$6$,6(B.,

-.,(C+/$*$/+,2.,-$6(,%<C2(,*.=,+,8</.6,-'.2.%$,0$,3$%&'()(*.9,D%A(,4.,A$'(,(/'%+*$24.,

'%+*(/*(%.2+E,3$%&'()(*$9

F(-/(4+,*+>.,*%-/$,3$%&'()(*$@,-*$'+,(),24+E,'$%$'/.%+0+%$,-8.7+GC2$,'(2G;<%$7+4$,+,

>+%+2$,24.;(*+E,.A.6.2$/$9,F%.)2(-/+,%$C<2$A2.,/.E2(A(;+4.,-<,3%(42.@,$,8(02$/(,4.,)$,-.,

6(;<,<,2.'+6,.<%(8-'+6,0.6A4$6$,2$=+,2$,+2/.%2./<,+,*.(6$,8%.7+02(,6(B.,-.,8%(*4.%+/+,

+-8%$*2(-/,3$%&'()$@,28%9,2$,+2/.%2./-'(4,$)%.-+(&;33,(<<===>?2%"#3@A1B3>9+9

:$,3.-8A$/2<,$2$A+0<,3$%&'()$,6(B.,-.,'(%+-/+/+,3$%&'(),/.-/,2$,+2/.%2./-'(4,$)%.-+H,

;33,(<<:.>C+A3+8>9+<91=-"1%9<:.3+A3+8D9+>/#,,'$(,)+4$A(>'+,8%(;%$69,I),%<42$,JKLM9,;()+2.,

-*$,*(0+A$,6$%'.,#NO,(8%.6A4.2$,-<,+).2/+G'$7+4-'+6,/%$'$6$9

!"#$%&E(&F%8G$19&5*+A3%&-%&01/#"#5%&FHI&JKL&M&LNO
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"#$%&'()*#+,-.*/0#)1'$#)2/3/)/4$#5-*#)'()6.-0/,#+*'7)1#3-$/,#+#)&',/)6-)*#)*#6/+*')

8&+#*,#*,-)6#)9#6/,-):'4/+#).#$#)*#)&'1#(-;)3#&')(#)6-)*,-7':')6&/(#*,-)*-)1'<-)/4:-63/)

2-4)'93-=-*,#>

!"#$%&'()'(%*+,*#-($./*+0)0#10#'(1&20

?-58).'@/*/3-+,/1#).$'1#3$#*'7)&$/1/*#+/3-3#;)2/+')(#)6-)*#+#4-)8)'$7#*/4/$#*/1)&$/1/*#+%

*/1)6&8./*#1#)/+/)@/*-)&#4*-*#)(,-+#)6#1'63#+*';).'6-2*'):#<*/)3/,-&'1)&$/1/*#+/63/@&'7)

/63$#</:#*,#)68)!"#$%&$%"#&'()#>)A:-)'6'2-)/4$#58,8)2,#*&')('&81-*3#0/,8)/+/)*#)*-&/)($87/)

*#@/*)('+#4-)(')2,#*&')('&81-*3#0/,-;)&',8)&#6*/,-).'.8*,#:#,8).'6-2*/1)6#($<#,-1)

*-'.B'(*/1)4#)0#$/*,-*,-):'4/+#;)'6/78$#*,-)/)$-7/63$#0/,8):'4/+#>)C$+')@-63').'6,-(8,8)

&$/:'3:'$-*-) .-@#3-) &',/1#)':,-$#:#,8) ('&81-*3#0/,8>)A()('&81-*#3#) .'3$-2*/B) 4#)

.'@/*,-*,-)':/B)&#4*-*/B)(,-+#).'6-2*')68)4*#@#,*-D).$'1-3*-)('4:'+-;)$#@8*/)')&8.*,/)

:'4/+#)/).$'(#,/;)/4:,-9=#)6)+/0/3#0/,-)').$'(#,/;)('&81-*3#0/,#)/4)#83'1'3')($893#:#;)'6'2*-)

/6&#4*/0-;).8*'1'=/;) ,-(/*63:-*-)0#$/*6&-)(-&+#$#0/,-;).'3:$(-)*#(+-<*/B)/*63/380/,#)')

B'1'+'7#0/,/)2$',-:#)1'3'$#)/)6+>

*(#!+,-./,012('3,#4%1'54#6,&+(#)+47!#6,%7%84#6,#7!+14#9+
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!"#$%&'()'*&+,-./01%&2-34-"%&56%,0%&2#&6#,7-"%3#-1/8
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#$%&'$()*+,-%.$/0$123%&$4)5+$%4*2',6,-%0'4*2%$5'2/2723%.$12/,%4)%+2%'2/1,8,*)%+28,+)9%

:'2;$(3%:<&+6$(%$.%.=)&2'23%:',0$*0$')+6)(%&2&,'2%/2%$5'247)3%:2$%,%:',0$*0$')+6)(%

4*2',6,-%$5'2/272%<:12+62+6)(%&$6).,+,-%&$.2*2:2%'2.,'2+6)(3%5',42+6)(%</%<&$'25<%:)(,6>

4:,-%4').4*202?%#$%562+:$%$5'2/272%.$12/,%4)%:'2;$(%,/%&'$4*$',62%&$1,7,6)%,1,%4<'2.+6$(%42%

41<=5)+,7,(2%&$1,7,6)?%@%A*21,6,%&$4*$6)%*$8+,%&$&,4,%$.');)+)%4)',6)%&'$()*+,-%.$/0$12%:$6)%

4<%<:'2.)+)%,1,%4<%+)02=)B)?%#$%.$:<()+*27,6)%$%:<&+6,%0$/,12%($=)%4)%6$C%.$B,%,%:<&+6$(%

:2'2(5$1,'2+,-%0$/,123%2%&$.27,%4)%:24+,6)%<4<D12C2026<%4%&$.27,(2%<:'2.)+$D%0$/,12?

E*:',02+6)%:',0$*0$')+)%.$:<()+*27,6)%:$62%6)%&$.',6)*1$(%4%&$.'<862%A*21,6)3%.$,4*2%

6)%5,1$%*)C:$3%C*$%/5$D%.<D$*'26+)%:',/)%,%42+:7,62%&')(2%F'+$6%G$',3%C*$%/5$D%+)4<'2.+6)%

4%A+*)'&$1$(%,%.'<D,(%();<+2'$.+,(%&$1,7,64:,(%$'D2+,/27,62(2?

H$6).,+)%4)',6)%*21,62+4:,-%&'$()*+,-%.$/0$12%5,1)%4<%562+:$%<:'2.)+)%<%A*21,6,3%*2:$%

.2%4<%&$6).,+)%:',(,+21+)%D'<&)%06)C*$%:$',4*,1)%2:*<21+$%&$1,*,8:$%4*2+6)%<%F'+$6%G$',%:2:$%

5,%/2'2.,1)%0)1,:)%40$*)%+$0723%520)B,%4)%:2/+)+,(%.6)1,(2%<%40)/,%4%($*$'+,(%0$/,1,(2?

A/D1).%$0,-%.$:<()+2*2%0)$(2%.$5'$%&$/+26<%$4$5)%,/%:',(,+21+$D%(,16)2?%H'$>

()*+<%.$/0$1<%I!"#$"%&'%!'#()*"+'),-J%,/.26<%+2.1)=+2%*,6)12%<%K)&<51,7,%A*21,6,?%E5'2/27%

!"#$"%&'%!'#()*"+'),-%6)%+)4*2+.2'.+,-%.,()+/,623%+)C*$%0)B,-%$.%4*2+.2'.+,-%0)1,8,+2%

L$'(2*2%M!?%N2%&$8)*+$(%&'0$(% 1,4*<% L$'(2*23% 4% $5/,'$(%+2%+)'2/(6)'+$4*% L$'(2*2%

4&)7,621+$D%&2&,'23%:2$%,%+2%$4*21,(%4*'2+,72(2%.$/0$1)3%+212/,%4)%5'$6%&'$()*+)%.$/0$1)%

,%')D,4*2'4:,%5'$6%0$/,12?

E4*21,%&$.27,%4<%&'$(6)+6,0,%,%+212/)%4<%<%').<%6).+,%,4&$.%.'<D,-%,%$/+28)+,%4<%<%

$',D,+21<%7'0)+$(%1,+,6$(%I0,.,%41,:<%OP?O?J?%N2%:',0$*0$')+,(%.$:<()+*,(2%+268)CB)%+,6)%

*2:20%41<826?%H$6).,+)%41$0+)%$/+2:)%,(26<%,%+2/,0%D'2.$02%<%:$6,(2%4<%,/.2+)?

!"#$%&'()*%&

H')(2%&$.27,(2%,/%&'2:4)%*,6)12%<+<*2'+6,-%&$41$02%F'+)%G$')3%+2%$.</,(2+6)%($*$'+,-%

0$/,12%'2.,%0$=+6)%$*&2.2%QPR%$0,-%.)1,:2*2%2%+2%:'2;)%($*$'+,-%0$/,12%42%40,(%/+2826>

:2(2%:'2;)%$:$%OPR?%N2'$8,*<%&$/$'+$4*%*')52%$5'2*,*,%+2%4<&'$*4*20162+6)%$'D2+,/,'2+,(%

$51,7,(2%$0$D%:',(,+21,*)*2%:$6,%,(2%,/</)*+$%0,4$:%4*<&2+6%.'<C*0)+)%$&24+$4*,?

S'2;)% ,% :',6<(82')+62%($*$'+,-% 0$/,12% <5'2626<% 4)% <% *)C:)%$51,:)% :',(,+21,*)*2%

/5$D%+28,+2%&$8,+6)+623%:2.2%4)%<%0$/,12%&'$0216<6)%,1,%4)%$.</,(26<%+2%+2'$8,*$%.'/2:%

+28,+?%@%&'20,1<%6)%',6)8%$%*)C:,(%:'2;2(2%0)B)%0',6).+$4*,%0$/,12%C*$%&').4*20162%$4+$0+,%

&$:')*28:,%($*,0%/2%&$8,+,*)162?

E026%$51,:%:',(,+21,*)*2% 6)%/+2826+$%'2C,')+% ,%.$4*,=)%/25',+62026<B)%'2/(6)')%<%

();<+2'$.+,(%'2/(6)',(2%+2%C*$%<&<B<6)%,%$D'$(+$%*'=,C*)%/2%&')&'$.26<%<:'2.)+,-%0$>
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