
!"#

$%&'()*+,-./%,0&+12."3!34

56789:9.;<=9>9*

!"#$%&'()*$%+,%&-&./&0*1(+%&2%'+(,3

!"#$%&'(")*"+,-.%&+"'/-0-&%$-.1-#'+"-.1/%2-3%&)*".*/-).'+4",+#-&)*&)%"'%5&*-

&+4"6)*$%".-$+3%&)%7"8,-.%&-".("-.1-&-1-"6+4%9%)-"-5",/%'.*":+$-;-).'*"(,/%3*"

5%4/*<%#'*="%$-".("5<+4"5%>1-1*"2/1%3%"'%5&*&+4"6)*$%="-5"#$%&'%"-5+.1%3$)*&-"

-6*&1-?'%;-).'-" ,+6%;-" .(6-+&-'%" 6+4%9%)%" -" ,+6%;-" -5" '+)-@" <-" .*"0+4$+"

5%'$)(#-1-"+"&)-0%7"!"#$%&'(".(="(5",/-'%5%&*"0)*/*"-"/%6&)*",+6(5*1*"/%6-"

-6*&1-?'%;-)*".*/-).'+4".-$+3%1*$)%=",/-'%5%&*"-",+.$)*6-;*"1+4"'%5&*&+4"6)*$%"

&%")*6&("+6"2/1%3%7

71?*@&. +1. 0A,)&'. 0A1B,?+*A+&'./,0(,A&'1.C.6?0)*BC. D1. B%A+*. ?*(&BE*. E%*F1(1. 01'.

/%&BC/&E&.,F1A&)*0E&.,?./,E*+2&)1(+*.0A)*?,B&+)*.)*?+,G.B1D+*+,G.?)*(14.H10A&'.,F&I+1.&.

)*?+,0E1A+1.D1?1@14.:1./,I*EBC.%1?+,G.?1+1J.B,(*G1.&.)1.B%*@*',.C.D1G%*F1IB,./%*?G%1K*.

C.+1B1+&./%,+1(10B1.0A)*?,B&+)*4.L*0*+.)*."3!34.G,?&+*4.$%&0)*@1',.0*.B1B,.0',.E&)*B,'.

!MMN4.G,?&+*.C/%1A,.C.E,).C(&2&.C.B,)C.01?1.&?*',./%,A*(&.'+,G*.?1+*.&.+,@&.DF,G.0*%&)0B,G.

0&(,A1E*()1.B,)&.)*J./%&)*.+*G,.)*.&?*+E&O2&%1+J.F%CE1(+,.0&(,A1,.E%&.P*+*4.H'&)*',.0*.+1Q,).

R(,Q,)S.+1A&2&.?1.?&)*(,A*.G%1?1.D+1',./,.D(,I&+&'1.B,)&.0C.0*.E1',.?,G,?&(&.&.IC?&',.0*.

B1B,.E,.?1.&T.),Q.CA&)*B./1'E&',4

U'1.?,G1K1)1.B,)&.+1'.0*.A1()?1.D1CA&)*B.C%*PC.C.0)*@1+)*4.<0/CE./%&')*@C)*',.&.

B1B,.0*.E1).?&,.G%1?1./,E/C+,./%,'&)*+&,.,?.E*.!MMN4.G,?&+*4.H1?1.0C.+1.')*0E&'1.'1V

(&T.,F&E*()0B&T./%&D*'+&21.0.?A,%&QE&'1J.(&A1?1'1.&.A%E,A&'1.W+&B(*W.A*(*F+*.0E1'F*+*.

DG%1?*.0.B%,'&%1+&'.F1(B,+0B&'.,G%1?1'14.;&?&.IC?1J.&.C(&21.C.B,)C.&?*',.B1,.?1.)*.

+*0E1(1J.W&D%,A1+1W.)*.E*QB&'.G%1K*A&+0B&'.0E%,)*A&'1J.1.,0E1(1.)*.),Q.01',./,B,)1.'1(1.

BC@&21.0E&0+CE1.'*KC.A*(&B&'J.+,A&'J.A&0,B&'.DG%1?1'14.$%,+1(1D&',.E%1P*+&.BC@+&.F%,)J.

DA,+&',J.+,.+&EB,.+1'.+*.,EA1%1.A%1E14.6?(1D&',.?,.0C0)*?+*.BC@*.?1.0*.B,?.0C0)*?1.

%10/&E1',.D1.+1QC.0A)*?,B&+)C4.6EA1%1)C.0*.A%1E1.&./%*?.0,F,'.A&?&'.H,+)C4.6?'1T.01'.

)*./%*/,D+1(1J.B1,.&.,+1.'*+*4.UDG(*?1.D+1E+,.0E1%&)1.+*G,.QE,.?,&0E1.)*0E4

WU0C0*.X,P*J.,EBC?1.A&YZW.G,A,%&.,+1.&.Q&%,'.,EA1%1.A%1E1J./,D&A1)C@&.+10.?1.CK*',.

C.+)*D&+.?,'4.$,D?%1A()1',.0*.B1,.?1.0',./%&)1E*()&2*4.8A&)*.'1(*.IC/1A*.?)*I)*.G(1A&2*.

D+1E&P*()+,./%,A&%C)C.B%,D.A%1E14.H,+)1.&T./%*?0E1A()1.[.E,.0C.+)*D&+1.?)*21J.0E1%&)*.?&)*E*.@*.

* 5,%?1+1.;C(1'1J.?&/(4./%1A+&21J.A,?&E*()&21.G%C/*.D1.B%A+*.?*(&BE*.C.6?0)*BC.D1.B%A+*.?*(&BE*J.6?)*(.

,/@*G.B%&'&+1(&E*E1J.H*BE,%.B%&'&+1(&0E&IB*./,(&2&)*J.$<.D1G%*F1IB14



!"#

Gordana Vulama: Žrtva silovanja - 17 godina kasnije 
Polic. sigur. (Zagreb), godina 20. (2011), broj 1, str. 125-134

$%&'(')*+,$*-.-)/0.-(-1)+)23+40)50)$,(+6')*+6(7-3')86-50)9'8-*0:);+')5'5)50)7.')%$,($9)*-50)
&'8)&$<0)8+)-)*509+)$,'=*+2'1)*+),'%3$)501)+)'*+)*0)(+8-1)'%.+3+)50)>0=),'%3+?)@'8-.035-)
%$)5'5)*08+6*')$2(3-?)A0=+)%)B9'('2)50),$&3+?)C'%3-50)'*'9+?1).(0>+3')5'5)50)D-503')
80%0.350<0)8+)E8'40)&)%0>-E:)F+8+)-2+)2$G+)-)850D$:);-60)$)&$<-D-)*50=-*-H)('8-.035+)&'5+)
50),(086-40*+)=+)($70*501)*+8+5$)%0)%&'('2),(0%0350*5$)$)*'6-)=+250*%&-)%.+*)$)=9(+8-:)
F3$7+2)50)%+)=+*-2+*5021)&+')8+)%+2)8'73+)$,(+6')=>'9)*501)8+)6-8-2)&+&')50)-)&+&')
G-6-1)/02$)%0)*+8+1)7.')'/0&$50:

F'*5+)50)G(.6+)%-3'6+*5+:

C(6-),$.)%2')%0)%(030)!IIJ:)9'8-*01)$)&'3'6'=$:)F'*5+)-)8+*+%),+2.-)%6+&-)80.+35)
*+709)(+=9'6'(+:)F50<+)%0)%609+)&+')8+)%0)8'9+4+3'),(-50)!K)8+*+1)+)*0),(-50),$*-H)!K)
9'8-*+:)F50<+)%0)&+&')%0),'%3-50)%-3'6+*5+)>'5+3+)&'*.+&.+)%),'3-D-5'21)/+&)50)2'3-3+)'D+)
8+)*0)='60),'3-D-5$1)50()*-50)=*+3+)7.')<0)50),-.+.-1)&+&')<0)%0),(02+)*5'5)'8*'%-.-1)H'<0)3-)
50)'%$4-6+.-1)H'<0)3-)5'5)650('6+.-?)F50<+)%0)8+)%0)E.(0%3+)&')7->+E:)L/0&-6+3+)50)8+)<0)50)
-%,-.-6+.-)%.('9-)>(&+.-),'3-D+5+D1)50()501)*-)%+2+)*0)=*+)=+7.'1)-2+3+).+&6$),(08'8G>$)')
,'3-D-5-:)M+&*$3')5'5)50)&+8+)50)6-8503+)8+)<0)%)*5'2)(+=9'6+(+.-)G0*+1).0&)*07.')%.+(-5+)'8)
*501)+)&+8+)501)60<)*+)%+2'2),'/0.&$)(+=9'6'(+)%H6+.-3+)8+)5'5)650($501)8+)50)*0)'%$4$50)
-)8+)5'5)G03-),'2'<-)N)>-3')5'5)50)3+&70),'8*-50.-),(-3-/*')*0$9'8*$),'3-D-5%&$),('D08$($:

F'*5+)-)8+*+%),+2.-).'/+*)8+.$2)-)%+.)*+,+8+)50()'8).'9+).(0*$.&+)E6-70)*-7.+)*-50)
>-3')-%.'E1)&+G0)8+)50)E,('73+)&('=),+&+'E:)O+59'(0)'8)%609+)50)*0,'650(0*50)-)'*+)$*$.+(P
*5+)%.+3*'),(-%$.*+)*0%-9$(*'%.1)>'31)*02-()&'5-)*0),('3+=-1)$6-50&)-%.+)6-=-5+),(08)'/-2+)-)
'%50<+5)&(-6*50:)O50=-*)=+($/*-&1)B9'(1)*50=-*+)35$>+61)*-50).')2'9+'),'8*-50.-1)60=+)-2)%0)
(+%,+3+1)=+($&0),(0&-*$301)35$>+6-)*0%.+3':)C(0&-*$3+)50)%.$8-5:)O-50)2'93+)$/-.-:)O-7.+)*-50)
2'93+:)F60)%0)(+%,+3':)A-70)*-50)-2+3+),(-5+.035+:)@+8-3+)50)*0&')6(-5020)$)(+/$*'6'8%.6$)
508*'9),(-6+.*'9)2+3'9),'8$=0<+1)+3-)-).')50),(',+3':)O-9850)*-50)-=3+=-3+1)=+.6'(-3+)%0)$)
&$<$)&+')8+)%0)E=+&3',-3+)$)&$.-5$E:)@+=2-735+3+)50)')%+2'$>'5%.6$?).(+G-3+)50),%-H'3'7&$)
,'2'<1)$=-2+3+)*0&0)3-50&'601)+3-)%0)-)8+350)'%50<+3+)($G*'21),(35+6'21)'>-350G0*'21)>-3+)
50)EG+3'%*+)8')>'3-E:)C(+.-3+)50)%$40*501)=*+)8+)50)'%$40*)*+)%08+2)9'8-*+)=+.6'(+:)Q+8+)
50)-%.0&3')%08+2)9'8-*+1)%.(0,-3+)50)-)>'5+3+)%0)8+)9+)*09850)*0)%(0.*0:)O0)=*+)9850)50)'*)
%+8+1)+3-)'.&+8)-2+)%$,($9+1)6-70)%0)*0)>'5-).'3-&'1)-,+&1)*0)=*+)7.')>-)$/-*-3+)8+)%0)*+)
$3-D-)%(0.*0)%)E.'2)%,'8'>'2E:)R08*')%$)50)6(-5020)',%508+3-)*'6-*+(-:)S.503-)%$)8+)-2)8+)
-=5+6$:)O-50)2'93+:)O0)>-)2'93+)*-.-)8+*+%1)%08+2*+0%.)9'8-*+)&+%*-50:)F(0.*+)50)7.')%0)
$,'=*+3+)%+)%+8+7*5-2)%$,($9'2:)T')50).+&')8-6+*)-),3020*-.)/'650&1)5+&')50),'8%50<+)*+)
*50=-*'9),'&'5*'9).+.$:)B%,(-/+3+)2$)50)*0&01)+3-)*0)-)%60)80.+350)%-3'6+*5+:)L*)*-)*+)/02$)
*-50)-*%-%.-(+':)@+=6080*)501)-2+)86'50)'8(+%30)850D0)-=),(6'9)>(+&+1)+)%+8+)%0)=+508*')
E>'(0E)%)2+3'2)850D'2:)T(0*$.+&)7$.*50)-)%$=+)5'5)&3-=*0)*-=)3-D0:)@$&'2)'>(-70)%$=$)
-)'82+H*0)93+6'21)&+')8+)G03-)%.(0%.-)%+)%0>0)2-%3-)').'2)8+6*'2)8'9+4+5$)&'5-)5$)50)
.'3-&'),('2-50*-':

T0&).+8+),-.+2)=+)*+7$)%6508'&-*5$)=>'9)&'50)%+2)5'5)8'73+)*+)6(+.+:)F'*5+)%$%(0.P
35-6')'89'6+(+)*+),-.+*5+:)U+6(7+6+2')(+=9'6'(1),'=8(+635+2')%01)G03-2)5'5)%6+&')8'>(')
-)'83+=-2':)F'*5+)*+%),(+.-)%60)8')$3-D0)-)*+)'83+%&$)2-)&+G0V)EA-)%.0)2-)%,+%-3-)G-6'.1)8+)
$)'*-2),(6-2)8+*-2+)*-50)>-3')A+%)-)'*-H)(+=9'6'(+?E)U+H6+35$502)5'5)*+).'2)603-&'21)
603-&'2)&'2,3-20*.$:

F'*5+)50)>-3+)8($9+)G(.6+)%-3'6+*5+)-%.'91)*0,'=*+.'9),'/-*-.035+:



!"#

Gordana Vulama: Žrtva silovanja - 17 godina kasnije 
Polic. sigur. (Zagreb), godina 20. (2011), broj 1, str. 125-134

!"#$%&'()#*+,-

$%&'()*+,-*.*/*01,!2234,5*'()&6,7(81)16,9&)1,:,%1)(+,;<=(+,5*'()1+16,/%1>1.1,?&,(0,
5%1'14,@-*,""6<<,?1A16,:,B%&'5%1C:,8&,(0(D.1,(0,A%1+/181,(,:B:A(.1,?&,?A10*+,:0,B*A*-,B1,
B%&-*,.(/1'&,(,/%A*/1,-:>(4,E&'1),/%:>(6,?B1%)(,'1),F(*,8&,)1,(0+1-:,(,.8:'(,?:,:,A*,/%(8&+&,
(0.10(.(,(0,-:>1,'1,:'1G):,+1.*,?/8&9()&4,H(8&,?&,F*81.1,(>(,B%&-*,.(/1'&4,I&51,F(,?&,F*81.1J,
@'%1?.1,8&,:,A*+,'(8&.:,5%1'1,(,B*0)1/1.1,8&,?/&,)8&5*/&,-:A-&,(,B%&K(L&4,M%&-*,A&,.(/1'&,
8&,?/1-(,'1),B%*.10(.1,(,)(-1',8*8,?&,)(DA1,)(8&,'*5*'(.*4,H(-1'1,'*,A&,/&K&%(4

N&0F%(9)*,8&,-*%1K1.1,?.1F*,*?/(8&A.8&)*+,?A10*+,:0,B*A*-,-1',8&,B%&',)8:6,)(*A=
-:'16,F1):*,K*/8&-6,5*.,'*,B1?16, ?%&')8&,/(?()&6, ?%&')8&, A8&.&?)&,5%1C&6, A1+)&,-%1A-&,
-*?&6,F:L+1?A(G,*F%1016,F&0,F%1'&,(,F%-*/14,H(8&,+:,F(.*,/(D&,*',3<=1-,5*'()14,I:')(+,
F*?1)?-*=(-1/?-(+,5*/*%*+,F:.10)(*,8&,)&DA*,*,A*+&,-1-*,+:,8&,)8&0(),+:9,*?A1*,':91),
)*/1L4,OP1-1/,)*/1LJ,I(8(,+:9J,E1,)&+1+,+:91QO,%&-.1,+:,8&,7(81)1,:/8&%&)1,'1,8&,%(8&K,*,
)&?B*%10:+:6,)*,*),8:,8&,:'1%(*,D1-*+,:,5.1/:4,M1.1,8&,(,B%(8&,)&5*,?&,?)1D.1,:G/1A(*,8:,8&,
%:-1+1,*-*,A(8&.1,(,*'/:-1*,?1,?A10&,'*,*F.(9)8(G,/%A*/14,N(*,8&,+%1-6,)(8&,F(.*,.8:'(4,ORA*,
A(,8&,F:'1.*,F.&?1/16,B:?A(,+&QO,/(-1.1,8&,7(81)1,B*-:D1/18:>(,?&,(?A%5):A(,A*+,K*/8&-:4,N(*,
8&,S0(K-(,81-,(,9(.1/6,/&01*,8*8,8&,%:-&,DB15*+,)1,.&C14,H(8&,/('8&.1,*'1-.&,8&,:0&*,DB15:6,
/1.8'1,(0,'9&B1,G.1K14,$8&A(.1,?&,'1,8&,)1,?&F(,(+1*,A%1B&%(L&,(,F(8&.&,A&)(?(L&,?,%:B(L1+1,)1,
5*%)8&+,'(8&.:4,7*-,8:,8&,/&01*6,A%19(*,8&,*',)8&,'1,?&,?+(%(,(,OB%&?A1)&,?&,'&%1A(O,8&%,8&,(,
A1-*,)(A-*,)&,+*9&,K:A(4,$%:D(*,8:,)1,A.*6,)1/:-1*,8*8,)8&):,+18(L:,B%&-*,5.1/&,(,:?B%-*?,
*AB*%:6,(0+(L1)8:6,B.1K:6,*A-*BK1*,8*8,8&,G.1K&,(,/:-1*,(G,018&')*,?,%:F.8&+,B%&+1,-*=
.8&)(+14,I:.1,8&,-1-*,?&,*A/1%1,B1A&)A=01A/1%1K,)1,)8&5*/(+,G.1K1+14,T91?):A1,?&,F*%(.1,
?/*+,?)15*+6,1,(1-*,?:,8*8,%:-&,F(.&,/&01)&,)*51+1,51,8&,:'1%1.1,O5'8&,8&,?A(5.1O,(,)(B*DA*6,
)(,B*,L(8&):,9(/*A1,)(8&,?&,+*5.1,B%&?A1A(,F%1)(A(4,@'+1-):*,?&,*',)8&4,U(D()16,1,B*A*+,8&,
K:.1,-1-*,01A/1%1,B1A&)A=01A/1%1K,)1,?/*8(+,G.1K1+14,H&B*+(K)*,8&,.&91.1,*?.:D-:8:>(,
?/1-(,D:+4,I:.1, 8&,-1-*,OB%&-1B1O,B*,)8&0()*8, A*%F(L(6,*A/1%1,)*/K1)(-4,T,)*/K1)(-:,
8&,(+1.1,)&DA*,)*/L14,T0&*,51,8&4,I:.1,8&,-1-*,B1.(,B.()?-(,:B1.81K,(,*?8&A(.1,A*B.():,)1,
%:-1+14,M%&B1.(*,8&,DB15:,-*8*+,8*8,8&,F(*,/&01*,%:-&4,N(.1,8&,?.*F*')14,H&B*+(K)*,8&,(,
'1.8&,.&91.1,)1,0&+.8(,?,+18(L*+,)1/:K&)*+,)1,5.1/:4,H(8&,?&,:?:'(.1,B*+1-):A(4,I:.1,8&,
-1-*,*'.10(,-%*0,A%1/:4,ON*9&6,G/1.1,A(6,)(8&,+&,?(.*/1*4O,M.1-1.1,8&,:,+%1-:6,)1,)&K(8&+,
/%A:4,T?A1.1,8&6,*F:-.1,?&6,'*D.1,-:>(,(,*'+1G6,F&0,*'.151)81,)10/1.1,B*.(L(8:4

V-(B1,01,*K&/('&,'&A1.8)*,8&,(,?:?A1/)*,B%&5.&'1.1,+8&?A*,'*51C181,(,9%A/:6,B%*)1=
C&)1,8&,DB151,?,A%15*/(+1,5*%&)816,:519&)1,0&+.81,(,%1?.()8&6,-%(+()1.(?A(K-(,?:,A&G)(K1%(,
W*A*5%1S%1.(, (, O*F%1'(.(O, ?/1-(, B&'1.8,+8&?A1, '*51C1816, (0:0&.(, *'8&>:,-*8:, 8&, 9%A/1, :,
/%(8&+&,'*51C181,(+1.1,)1,?&F(6,:0*%-&,-*?&6,?A(')(G,'.1-16,)*-A&6,F%(?&/&X,U*%F(L1,(,
)*/K1)(-,-*8(,8&,HH,B*K()(A&.8,'(%1*,'1-A(.*?-*B?-(,?:,*F%1C&)(6,B%*)1C&)*,8&,)&-*.(-*,
*A(?1-1,B%?A(8:6,)*,-1?)(8&,8&,:A/%C&)*,'1,?/(,B*A8&K:,*','*+1>&,*?*F&,Y,9%A/&4,P*%(DA&),
8&,B1?,A%151K4,M*')&?&)1,8&,-10)&)1,B%(81/1,B%*A(/,)&B*0)1A*5,B*K()(A&.81,-10)&)*5,'8&.1,
?(.*/1)81,:,B*-:D18:,(,%10F*8)(DA/14,7(81)1,8&,*'/&'&)1,)1,.(8&K)(K-(,B%&5.&'4,Z*A*/*,)1,
L(8&.*+,A(8&.:,(+1.1,8&,!"#$%&'(&)*+,)$,*0.8&'&,(.(,5*/*%&>(,G%/1A?-(+,8&0(-*+,Y,*5%&F*A()&,
(,A%15*/&,:'1%1L14

M%&'+&A(,(,A%15*/(,B%*)1C&)(,(,(0:0&A(,A(8&-*+,*K&/('1,'*?A1/.8&)(,?:,)1,F(*.*D-*,
/8&DA1K&)8&,(,/8&DA1K&)8&,+(-%*A%15*/14,@F1/.8&),8&,'&A1.81),%105*/*%,?1,9%A/*+,-10)&)*5,
'8&.14,[%A/1,)1+,8&,'%15*L8&)1,8&%,8&,8&'()(,O(0/*%,?10)1)81O6,F:':>(,?&,*/1,-10)&)1,'8&.1,



!"#

Gordana Vulama: Žrtva silovanja - 17 godina kasnije 
Polic. sigur. (Zagreb), godina 20. (2011), broj 1, str. 125-134

$%&'()*+*,-&./%'&01,%'(234*5&6/13&,%&7($8*78&$*,1*9$3,3:&,%/&0%&8*'*&;08,%<%&'(,*4;&3&*7(&

,%&./13&'(,*4&9/81%&-&7($8*78-&0&.(=323,(4&$%)*831*$:&7*0$3,%&,%&8%>7(&30./*1383&.()/%>7%5&

?*8(&,(,&>8(&4()-&(@A3/$3,%:&(@,*>$,*1*4&7*7(&$*4&,%&@38*$&01*73&'%8*=,&(0(@$()&(.30*&3&

01*73&'%8*=,&0*4()&'()*+*,*5&B(=34&,%&'*&43&30./3<*&01%&<%)*&0%&-&01%A3&0&$*.*'(4&4(9%&

0,%83835&C%'3$(&,%&($*&13',%=*&$*.*'*<*&3&,%'3$(&$*4&($*&4(9%&.(4(D3&'*&)*&./($*+%4(5&

E3,%&,(,&=*7(&)(1(/383&(&8(4%:&*=3&3.*7&)(1(/35&B*=(F.(4*=(:&'3(&.(&'3(5&6(7*A*$%&0-&,(,&

G(8()/*H,%&-&.(=323,07(4&*=@-4-:&.*9=,31(&3I&,%&./%)=%'*=*&*=3&4%+-&08(83$*4*&=37(1*&$3,%&

./($*>=*&($()*&7(,3&,-&,%&.(7->*(&03=(1*835

!"#$%&'()#*+&,-

J1*&8,%'$*&7*0$3,%:&A*'$,%)&'*$*&7(=(1(A*:&K($,*&,%&./3,*13=*&03=(1*$,%5

L4*=*&,%&'1*'%0%8&3&7(,-&)('3$-5&M,%.(832*5&K8-'3/*=*&,%&%7($(43,-:&34*=*&,%&A*/-<F

$37*:&23,%=3&,%&013,%8&@3(&./%'&$,(45&N()*&0-&0%&'*$*&@3=3&$%>8(&.(/,%<7*=35&E*A1*(&,-&,%&308%&

1%<%/3:&(7(&"O:PP&0*8*:&30./3<*(&,(,&0%:&.(A1*(&,%&'*&;3A)=*'%&$%0.(/*A-4;&3&'*&0%&$*+-&-&

7*HD-&-&0-0,%'$(4&71*/8-:&./%7(&=31*'%5&Q'4*I&,%&./308*=*5&Q@-7=*&,%&=%./>*1-&0-7$,-&

3&/-93<*08-&4*,32-:&(@-=*&=*73/*$%&@*=%/3$7%&3&(',-/3=*&4-&-&0-0/%85&Q8*2&3&4*,7*&0-&,(,&

'('->%&/%7=3&'*&$%&3'%&8*7(&7*0$(:&'*&;34*&3&0-8/*&'*$*;:&*=3&L)(/&,-&,%&<%7*(R&S/A*=*&,%&

0=*@(&(013,%8=,%$(4&08*A(4&./%7(&=31*'%&./%4*&01,%8=34*&0-0,%'$()&$*0%=,*:&./%4*&L)(/-&

3&$3,%&-(.D%&(@/*83=*&.*9$,-&$*&0.('(@-&7(,*&,%&<%7*=*&-&130(7(,&8/*13&-A&08*A-5&6/3>*(&,(,&

,%&0&=%+*:&-'*/3(&,%&$%7(=37(&.-8*&>*7(4&-&)=*1-&3&('1-7*(&,%&-&8/*1-&.(/%'&08*A%:&0/->3(&

,-&$*&=%+*:&$*&)=*1-&,(,&$*1-7*(&$,%A3$-&4*,32-:&*&/-7%&,(,&1%A*(&>.*)(4&$*&=%+*5&T%7*(&

,(,&,%&'*&0%&043/3:&.0(1*(&,(,&4*,7-5&L4*(&,%&<-'*$&$*)=*0*7:&@3=*&,%&03)-/$*&'*&$3,%&3A&

?*)/%@*5&Q0,%83=*& ,%&04/*'&$,%)(1()&A$(,*&.(43,%>*$()&0*&04/*'(4&$%(./*$()&83,%=*5&

T-7%&0-&4-&@3=%&)/-@%:&9-=,%138%:&*&($&,%&@3(&,*7:&93=*1:&.-$(&,*<3&('&$,%5&U'*/2%&7*(&'*&

$3,%&(0,%D*=*5&6=*7*=*&,%:&4(=3=*&)*&,%&'*&,%&.-083:&1/3>8*=*&,%&7*'*&,(,&,%&.('3)*(&0-7$,-&3&

7*'*&,%&<-=*&A1-7&(81*/*$,*&.*8%$8FA*81*/*<*&$,%)(13I&I=*<*5&V/3>8*=*&,%&3&7*'*&,%&(@*1=,*(&

01(,&)$-0$3&<3$5&W*'*&,%&./%08*(:&073$-(&,(,&,%&>.*)-&0&/-7-5&B*7$-=*&,%&4*,32-&0&)=*1%&

3&A*&23,%=3&931(8&-.*483=*&8(&=32%&08*/(&OPF*7&)('3$*:&0830$-83I&(<3,-:&@%A&@/*'%&3&@/7(1*:&

8*4$%&7/*87%&7(0%&.(<%>=,*$%&$*&/*A',%=,*7&$*&0/%'3$3&)=*1%5&E3,%&/%*)3/*=*&7*'*&,(,&,%&0&

/-7%&073$-(&'13,%&A=*8$%&$*/-7132%&3&0&1/*8*&,(,&08/)$-(&A=*8$3&=*$<3D&0&7/393D%45&J(7&,%&

('=*A3(&7/(A&8/*1-&./(23,%$3=*&,%&'*&,%&;$3&'%@%(&$3&4/>*1:&0/%'$,%&1303$%:&4(9'*&(7(&!XP&

2%$834%8*/*;:&-&0,%D*$,-&0-&,(,&(08*=%&$,%)(1%&@3,%=%:&130(7%&8%$3032%&3&8*4$*&4*,32*&@%A&

/-7*1*&0&@3,%=34&3&2/1%$34&8*$734&./-)*4*&C(>&,%&$%7(&1/3,%4%&.=*<-D3&<-<*=*&-A&08*A-:&

*&($'*&.=*<-D3&8/<*=*5&N/<*=*&,%&;7(=37(&0-&,%&$()%&$(03=%;5&N/<*=*&,%&7-D35&6*=*&,%&-&A*)/=,*,&

(2-&7(,3&,%&('4*I&.(A1*(&.(=323,-5

6(=323,*&,%:&7*(&3&-&./%8I('$(4&0=-<*,-:&./(1%=*&08*$'*/'$3&.(08-.*7&;./1()&A*I1*8*;5&

Q<%13':&.*0&8/*)*<:&7/343$*=3083<7(F8%I$3<7*&./%8/*)*&4,%08*&'()*+*,*&3&9/81%:&=3,%<$3<73&3&

)3$%7(=(>73&./%)=%':&./(0=,%+31*$,%&3A-A%83I&./%'4%8*&3&8/*)(1*&$*&1,%>8*<%$,%:&/*A)(1(/&0*&

9/81(4&3&0&$,(,&@=30734&(0(@*4*:&./%)=%'*1*$,%&G(8()/*H,*&-&7/343$*=3083<7(4&*=@-4-R&

E%.(0/%'$(&$*7($&'()*+*,*&-&.(=323,073&,%&;%8%/;&'*$&(0(@$3&(.30&$%.(A$*8()&.(<3$38%=,*&

7(,3&0%&-<%08*=(&.($*1=,*(&0134&.(=323,0734&(.I('$,*4*&$*&.('/-<,-&6(=323,07%&-./*1%&

A*)/%@*<7%5&M3,%<$37& ,%&$*&K($,3$(4& 83,%=-&./($*>*(&4$(>81(&()/%@(83$*& 3&-'*/*2*:& *&

)3$%7(=(>734&./%)=%'(4&'(7*A*$3&0-&;.(7/%8$3&0.%/4*8(A(3'3;5
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$%&'()*+),&+&-+*.)+),&/(0(1&+%2.34)&*4&5(6(72648&)4/(%).6(9&/(:+)+64;*.&<(*+& *4&

,0)(84)&,&=(>(;*)(0&?2(*,&/2+0*42.<.&+&=.)&).&<(2+@64)*4&A>.<(0&/(;+7+*A<(0&A;,8?4)+<,&

+&<2+0+).;+A6,&+%&/(;+7+*A<4&/(A6.*4&).&:+*40&A,&/(=2,:*,&<.%)4).&=*4;.&/(:+)*4).B&C.A/+A&

A&+%2.34)+0&5(6(72648(0&+&(?.>+*4A6+&(&/(:+)*4)+0&<.%)4)+0&=*4;+0.&=(A6.>;*4)+&A,D&(A+0&

;(<.;)(*D&+&A>+0&(A6.;+0&/(;+7+*A<+0&/(A6.*.0.&).&/(=2,:*,&E(;+7+*A<4&,/2.>4&+&(=&+A6+F&

*4&%.62.84)(&/(A6,/.)*4&2.=+&,(:.>.)*.&+&+=4)6+G7+2.)*.&(A(?4&<(*.&(=9(>.2.&5(6(72648,D&

<.(&+&/2+<,/;*.)*4&+)5(20.7+*.&(&+=4)6+646,&HH&/(:+)+64;*.B

H40.&=>(*?4&=.&A,&-+*.).&+&'()*.&826>4&+A6(9&/(:+)+64;*.B&I?*4&A,&A4&A;,:.*)(&).@;4&

,&/(924@)(&>2+*404&).&/(924@)(0&0*4A6,B&H+<.<>(9&/246F(=)(9&<()6.<6.&A&/(:+)+64;*40&

)+A,&+0.;4D&)+6+&A,&9.&+<.=.&2.)+*4&>+=*4;4B&J2+*404&=(9.3.*.&K&<.A)+&>4:42)*+&A.6+B&L*4A6(&

=(9.3.*.&K& +A6.& ;+>.=.&<(*.&=+*4;+&=>.&A,A*4=).&).A4;*.D&.&!"#$%&"'()*+#,&K& +=4)6+:.)B&

$=.27+&@.<(0&,&9;.>,D&).>;.:4)*4&0.*+74&/24<(&9;.>4&826>4D&>4%+>.)*4&2,<,&@/.9(0&).&

;43.B&$&(?.&*4&A;,:.*.&?4%(?%+2)(&(<2.(&826>4B&MA<.%.).&?2,6.;)(A6&+&,/(2)(A6&,&/(:+)*4)*,&

<.%)4)(9&=*4;.&9(>(24&=.&*4&2+*4:&(&A+;(>.64;*,&<(*+&)414&A6.6+&=(<&)4&?,=4&,F>.14)B

E24=&/(;+7+*(0&*4&648.<&%.=.6.<B&M=4)6+G7+2.6+&)4/(%).6(9&/(:+)+64;*.&>+@4A62,<(9&

A+;(>.)*.&+&A/2+*4:+6+&/(:+)*4)*4&)(>(9&<.%)4)(9&=*4;.B&'.:+)*4)&*4&/;.)&2.=.D&)45(20.;.)D&

64<&6(;+<(&=.&).0&)4@6(&>.8)(&)4&/2(0.<)4D&=.&)4@6(&)4&%.?(2.>+0(&+;+&)4&A046)40(&A&

,0.B&IA)+>.&A4&2.=).&A<,/+).&%.&2.=&).&6(0&/24=046,&<(*,&:+)4&<2+0+).;+A6+&I=A*4<.&%.&

<2>)4&=4;+<64D&<2+0+).;+A6+&/(=2,:)4&/(;+7+*A<4&/(A6.*4&).&:+*40&A,&/(=2,:*,&/(:+)*4).&

(/+A.).&<.%)4).&=*4;.&+&/().*?(;*+&<2+0+).;+A6+&+%&)4<(;+<(&A,A*4=)+F&/(;+7+*A<+F&/(A6.*.B

'&(?%+2(0&).&6(&=.&*4&2+*4:&(&/2.<6+:<+&+A6(04&0*4A6,&=(9.3.*.D&0(84&A4&/246/(A6.>+6+&

=.&14&/(:+)+64;*&(/46&=(1+&).&6(&0*4A6(B&MA/;.)+2.).&*4&(/A42>.7+*.&0*4A6.&=(9.3.*.&K&A/(2)4&

;+>.=4&A&/2+;.%)+0&/,6(>+0.B&C+*4:&*4&(&/2+<2+>4)(*&/(;+7+*A<(*&2.=)*+&).;+<&).&N/(<246),&

%.A*4=,N&*42&*4&)40(9,14&/(A6.>+6+&%.A*4=,&).&6.<>(0&/2(A6(2,&+&(A6.6+&)4/2+0+*414)B&O.6(&

*4&(=.?2.)&).=%(2D&/2+A0(62.D&<.(&).*/2+<;.=)+*.&0*42.&+&046(=.&2.=.&<(*(0&A,&/(;+7+*A<+&

A;,8?4)+7+D& +%&/.2<+2.)(9&>(%+;.&+& +%&>(%+;.&,&/(<246,&0(9;+&)4/2+0+*414)(&/2(0.62.6+D&

(/A42>+2.6+&@+24&0*4A6(&=(9.3.*.B&-(>(;*)(&A,&=.;4<(&=.&(A6.),&)4/2+0+*414)+&+&=(>(;*)(&

?;+%,&=.&0(9,&?2%(&24.9+2.6+&,&A;,:.*,&/(624?4B&MA/;.)+2.)(&*4&A>.<(=)4>)(&/2(>(34)*4&

).=%(2.&=(&,F+14)*.&)4/(%).6(9&/(:+)+64;*.&,&>2404),&(=&"!DPP&=(&P"DPP&FB&E(+04)+:)(&

A,&(=2434)+&<2+0+).;+A6+&%.&(?.>;*.)*4&64&2.=)*4B&M0.*,&6(:)4&,/,64&(&).:+),&/(A6,/.)*.&

,&A;,:.*,&%./.8.)*.&A,0)*+>4&(A(?4B&O.=.1,&(?.>;*.*,D&).2.>)(&,&92.3.)A<(0&(=+*4;,D&

A).?=*4>4)+&2,:)+0&$QJR/2+0(/24=.*)+<(0&+&A;,8?4)+0&.,6(0(?+;(0&?4%&/(;+7+*A<+F&

(%).<.B&H*+F(>&*4&%.=.6.<&K&,(:+6+&0,@<.27.&<(*+&(=9(>.2.&(A(?)(0&(/+A,&+&+%2.34)(0&

5(6(72648,&<(*+& A4& )4/(624?)(& %.=28.>.&).&0*4A6,& =(9.3.*.D& +=4)6+G7+2.6+& 9.D& ,F+6+6+& +&

(29.)+%+2.6+&/2+*4>(%&,&N?.%,N&2.=+&=.;*)*+F&/2(>*42.B&'&/(0(1)+<(0&%./(>*4=)+<.&%.&<2+R

0+).;+A6+:<,&/(;+7+*,&;(<.;)4&/(;+7+*A<4&/(A6.*4&=(9(>(24)(&*4&=.&A4&,&>2+*404&+&).&0*4A6,&

/2(>(34)*.&(/A42>.7+*4&)4&%.=28.>.*,&(A6.;+&/(;+7+*A<+&A;,8?4)+7+&+&<2+0+).;+A6+&<(*+&A,&,&

>2+*404&(/A42>.7+*4&,&24=(>)(*&A;,8?+B

-2,9.&A<,/+).&<2+0+).;+A6.&/2+F>.6+;.&A4&N(?2.=4&6424).NB&M%;.%+&A4&+%&,24=.D&(29.R

)+%+2.&+&/(:+)*4&N:4@;*.)*4N&/(&).:4;,&N(=&>2.6.&=(&>2.6.N&K&<,1.&/(&<,1.D&,;+7.&/(&,;+7.B&

O=2.>.& ;(9+<.&9(>(2+&=.&0(2.&/(A6(*.6+& )4<+& 2.%;(9&%.@6(& *4&/(:+)+64;*& %.&(?.&)./.=.&

(=.?2.(&+A6(&0*4A6(&K&,/2.>(&6,&;+>.=,&+%043,&6.&=>.&).A4;*.B&L(8=.&A6.),*4&,&*4=)(0&

(=&)*+FD&0(8=.&2.=+D&0(8=.&6,&+0.&2(3.<4D&/2+*.64;*4D&%).)74D&+;+&=(;.%+&,&)4<+&(=&<.G1.D&

0(8=.&6,=.&/2(;.%+&+%&)4<(9&=2,9(9&).0.&)4/(%).6(9&2.%;(9.B&E2+<,/;*.*,&A4&(?.>+*4A6+&
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$%&'()*&'+,-,.,/&(0,'-)1,&)&1$.)'-)1,&2$'0$(-)*&2.$'+$.,/&34$'+)+506'1)*&$7651,+,/&1)$'1,&

)&'0)8-)*&$7651,+,&)9&30):,&1$65&4.,()+).,63&;65'+3&%$4,<,6,=&>.);)-,0)'+)&'5&.,'2)+363&1$%&

+)*&$'$7,&65'3& 0)/&(59,-$&9,&$(5&'51'3,0-5&-,2,%5&)?+,&830)& )0)&()%650)/&$%-$'-$/& );,&0)&

2$+5-:)6,0-)*/&2$'.5%-)*& )0)&-52$'.5%-)*&'(65%$1,&$()*&1,9-5-)*&%650,/& 65'3& 0)&3&'($;&

$1.3@5-63&9,;)65+)0)&;3?1,.:,&1$6)&$%4$(,.,&2.)7,(065-$;&$'$7-$;&$2)'3&)&A$+$:.+5@3=&

B,'2)+363&'5&)&$&5(5-+3,0-);&2$%'+,-,.);,/&.$<,:);,/&2.)6,+506);,&)0)&;,6'+$.);,&1$6)&'3&

)*&;$@%,&2$'65C)(,0)&3&1.)+)8-$&(.)65;5/&);,&0)&',9-,-6,&$&5(5-+3,0-);&D2.$705;,+)8-);D&

$'$7,;,=&E,&1$-:3/&2.$(65.,(,63&-,0,9)&0)&'5&$'$7,&+.,@5-$4&$'$7-$4&$2)',&;5<3&$'$7,F

;,&$73*(,C5-);&$7.,%$;&+5.5-,=&>$%&@5-'1)*&'5&$'$7,&$');&$($4,&.,'2)+363&)&$&+$;5&

65'3& 0)&5(5-+3,0-$&$-5/& )0)&-5+1$&-6)*$(&);,05&'0)8-)*&2$0):)6)&-52.)6,(065-)*&'51'3,0-)*&

-,2,%,=&>.);)-,0)'+)&1$6)&2.$($%5&$7.,%3&+5.5-,&39&A$+$:.+5@&)&$'$7-)&$2)'&-52$9-,+$4&

2$8)-)+506,&1$.)'+5&)&2$2)'&'+,-,.,&1$6)&);,63&2.)6,(065-$&2.57)(,0)?+5&)0)&7$.,()?+5&3&$25.,F

+)(-$&)-+5.5',-+-$;&2$%.3863&',&9,%,+1$;&%,&',&'();&;3?1);&$'$7,;,/&1$65&2$&'+,.$'+)&

$%4$(,.,63&EE&2$8)-)+5063/&$'+(,.5&-52$'.5%-)&1$-+,1+&)&31$0)1$&$-)&$%4$(,.,63&$'$7-$;&

$2)'3&)&A$+$:.+5@3&G&%,&$.4,-)9).,63&-6)*$(&+.,-'2$.+&3&D7,93D&.,%)&%,06-6)*&2.$(65.,&.,%)&

50);)-,:)65&)0)&2$(59)(,-6,&'&2$8)-65-65;&1,9-5-)*&%650,=

H3%3C)&%,&65&-52$9-,+)&2$8)-)+506&-,1$-&%.34$4&')0$(,-6,&@.+()&$+3<)$&90,+-)&-,1)+/&

2.)&$7.,%)&+5.5-,&2,9)&'5&)&-,&+$/&,&2.$(65.,(,63&'5&90,+,.'15&)&%.345&.,%-65&9,&$+132&90,+,/&

3+(.<365&'5&)%5-+)+5+&'()*&$'$7,&1$65&'3&-,1$-&2$8)-65-$4&1,9-5-$4&%650,&-,&I$-6)-3&?+5+3&

5(5-+3,0-$&2.5%,05&-,&$+132&%()65&-,.31():5&)&90,+-)&0,-8)C&'&1.)@)C5;=

J,.,050-$&'&$2'5.(,:)6$;&)&$7.,%$;&+5.5-,&3&7,9)&'5&2.)13206,63&2$%,:)&)9&)-A$.;,:)6F

'1$4&'3'+,(,&)&$25.,+)(-)*&5()%5-:)6,=&J$+5-:)6,0-)&2$8)-)+506&;$4,$&7)&'5&-,C)&;5<3&.,-)65&

5()%5-+).,-);&$'$7,;,&1$6)&2$&'+,.$'+)/&$'$7-$;&$2)'3&)&!"#$%$&"'()*+#,&$%4$(,.,63&

$($;&2$8)-)+5063=&J.$(65.,(,63&'5&)&$'$75&1$65&'3&3&(.)65;5&%$4,<,6,&1$.)'+)05&2$4$%-$'+)&

)90,'1,&)9&9,+($.,/&$'$75&1$6);,&'5&2$&7)0$&1$6$6&$'-$()&2.$(65.,(,$&)%5-+)+5+&3&1.)+)8-$&

(.)65;5&3&.50,+)(-$6&70)9)-)&;65'+,&%$4,<,6,/&1,$&)&$-5&$'$75&1$6);,&'5&97$4&'0)8-$'+)&'&

$76,(065-);&$'$7-);&$2)'$;&)&A$+$:.+5@$;&EE&2$8)-)+506,&2.$(65.,(,$&)%5-+)+5+&-,&?).5;&

2$%.3863&4.,%,=&J.)13206,63&'5&)&+.,@5&)-A$.;,:)65&$&;$43C5;&)%5-+)+5+3&EE&2$8)-)+506,&

$%&:650$132-$4&$25.,+)(-$4&','+,(,&)&$%&$25.,+)(-)*&(59,=&I(,1,&2.)'+)40,&)-A$.;,:)6,&65&

%$7.$&%$?0,&)&%5+,06-$&'5&2.$(65.,(,=

I(5&2$+5-:)6,0-$&'3;-6)(5&$'$75&3$85-5&2.)&$2'5.(,:)6)&)&$7.,%)&+5.5-,/&1,$&)&$'$75&

D)9(385-5D&)9&2$0):)6'1)*&5()%5-:)6,&3&D7,9)D&2.)*(,C,&+.5C,&'132)-,&1.);)-,0)'+,=

J$+5-:)6,0-$& '3;-6)()*& );,& D-,&2.5+51D=&K%& @.+,(,& ';$& ',9-,0)& %,& 65& 2$8)-)+506&

;3?1,.,:&"#F)*&4$%)-,/&'.5%-65&+6505'-5&4.,<5&)&()')-5/&+,;-5&1$'5/&759&7.,%5&)&7.1$(,=&

B313&-,&'.:5&3&+,1,(&$'$7-)&$2)'&310,2,&'5&6,1$&23-$&$'$7,=&E$/&',9-,0)&';$&6$?&-51$0)1$&

(.0$&(,@-)*&50);)-,:)6'1)*&%5+,06,&G&L9)81)&65&6,1&)&@)0,(/&.315&'3&;3&4.375&)&@3065()+5&)&

'3%5C)&2.5;,&4$($.3&)&-,40,'13&-5&7)&7)$&M,4.528,-)-=&E,;5C5&'5&9,10638,1&1,1$&65&.)658&

$&%$?06,13&1$6)&'5&7,()&L9)81);&.,%$;/&,&'&$79).$;&-,&+$&%,&65&$%&@.+,(,&$+3<)$&-$(,:&)&

90,+-)-3&G&%,&@)()&3&0$?);&'$:)6,0-$F51$-$;'1);&2.)0)1,;,=&N9&.,90$4,&?+$&'3&@.+(5&2.3@,05&

@5'+$1&$+2$./&;$@%,&7)&;$4,$&);,+)&)&2$-513&;$%.):3=&>.);)-,0)'+)&-,&+5.5-3&-5;,63&

3(65+5&-)+)&;$43C-$'+&9,&%5+,06-)65&2.$(65.5&)&9,+$&'5&$'$75&1$65&'3&);&)9&7)0$&1$654&.,90$4,&

'3;-6)(5/&%$($%5&3&D7,93D&-,&%,06-63&D$7.,%3D=

O&'132)-3&9,&2.)*(,+&)&$7.,%3&'3;-6)()*&$'$7,&$%.5<5-)&'3&-,6)'13'-)6)&)&-,62$39F

%,-)6)&1.);)-,0)'+)/&1$6)&C5&9-,+)&D$7.,%)+)D&'3;-6)(5&$'$75&+,1$&%,&-)+1$&-5&73%5&2$4.5?-$&
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#$%&'()*+',-./)-')0)-1.-$+-23)4.5-'.6+-'.-$/#7#1)8-93/#-#1:#4#3'.-;.1.<.8-=3)&)'./)$0)-
'+&.(%->*.3#7'%-2%:/%>-);-2#(+-&#:%-4)1(+0)-#'#-?0#-03+7.(%-4)1(+0),-.-$-13%:+-$03.'+,-
>')2#&+-'+-@)?+-'.-*+/%>-(+-/)-$)/#4.0+/(-)/)-')(+8-A+/+25)(.-)-+/)&)'.5)(.-$%&'()4)B-#$#7.-
@3#4#1)-$+-0+&+/(+&-#7.4)(+$'#:-3.;:#4#3.,-%0436)4.'(+&-./)7)(.,-@3+@#;'.4.'(+&-@3+2#-
$@+5)(./'#:-#:/+1./.,- @#/):3.C$2)&- )$@)0)4.'(+&,-@3+03.:#&-$0.'.- )- 13%:)B-@3#$0#3)(.- )-
13%:)&-)$03.D')&-3.1'(.&.8-E#*+0')-#7.4)(+$')-3.;:#4#3-(+-0+&+/(-$4.2#:-1./('(+:-@#F
$0%@.'(.8-G-0#&-$+-2#'0.20%-$0(+*%-1#(&#4)-)-@3)2%@/(.(%-#@+3.0)4'#-)'0+3+$.'0')-@#1.5)-
#-0#(-#$#7)8-A4+-(+-4.D'#-)-$4)-$+-1+0./()-1#7)4+')-3.;:#4#3#&-.'./);)3.(%-)->#14.:%(%>8-
=3)&)'./)$0-%;-4+37./'%-2#&%')2.5)(%,-'+-$&)(+-@3#@%$0)0)-;.@.;)0)-)-@3.4)/'#-@3#5)(+')0)-
'+4+37./'%-2#&%')2.5)(%-$%&'()4+-#$#7+8

G-&+6%43+&+'%-$%-$0):/)-)-@34)-'./.;)-4(+?0.*+'(.8-H)#/#?2)&-$%-4(+?0.*+'(+&-'.-
#1(+<)-#7)(%-D30.4.-1#2.;.')-03.:#4)-$@+3&+-2#(.-@#0(+*+-#1-);/%*)4.*.-234'+-:3%@+-I8-JG-
0#-43)(+&+-')$&#-)&./)-'.-3.$@#/.:.'(%-1.'.?'(+-&#:%<'#$0)-')0)-$&#-)&./)-KL=-&+0#1%-
%0436)4.'(.-)1+'0)0+0.-#$#7+-#1-2#(+-@#0(+*+-7)#/#?2)-03.:8M-9(+?0.*+'(+&-&)23#03.:#4.-'.-
#1(+<)-#7)(%-D30.4.-@3#'.6+'.-$%-$03.'.-0+2$0)/'.-4/.2.'5.-#1-2#()B-$%-'.@3.4/(+')-@3+@.3.0)-
2#()-$+-*%4.(%-;.-@#03+7+-2#&@.3.0)4'#:-4(+?0.*+'(.8

9+<)- 73#(- $%&'()4)B- #$#7.-&#:/#- $+- %;- #7.4)(+$')- 3.;:#4#3- +/)&)')3.0)- @3+&.-
:#4#3%-)-'.:/.$2%-)-#$0./)&-1+0./()&.-#$#7'#:-#@)$.8-K)#-)B-(+-)&.#-./)7)8-L+2)-$%-)&./)-
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3./)-#$#7'#&-#@)$%,-)&./)-234'%-:3%@%-I-)-')$%-)&./)-./)7),-@#2.;.')-$%-D304.&.-@%0+&-
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=.2#- (+- 3)(+*-#- )$03.D'#(- 3.1'(),-&#3.- $+-@.;)0)-'.- 0#-1.- $4.2)-1+0./(-#4+- 3.1'(+-
7%1+-@3#4+1+'-'.-'.*)'-2.2#-0#-'./.D+-;.2#'-)-@3.4)/.-$03%2+,-(+3-'+;.2#')0#-@3#4+1+'.-
)$03.D'.-3.1'(.-O->@.1.>-%-+4+'0%./'#&-$%1$2#&-@#$0%@2%8-N-@3#4#6+'(%-3.1'(+-03+7.-
@3.4#1#7'#-);4)(+$0)0)-1+D%3'#:-;.&(+')2.-13D.4'#:-#14(+0')2.-2#()-)-$.&-&#D+-1#<)-)-
@3#4+$0)-0%-3.1'(%-)/)-@3#4#6+'(+-3.1'(+-@#4(+3)0)-@#/)5)($2)&-$/%D7+')5)&.8-P.2#6+3-03+7.-
4#1)0)-73):%-1.-#$0./+-@#2.;.'+-#$#7+-%;-@#0+'5)(./'#-$%&'()4%-#$#7%-Q-@#-$0.3#$0),-4)$)'),-
$0.$%-)-7#()-2#$+-'+-#1%1.3.(%-#1-#$#7+-2#(%-$+-@3+@#;'.(+8

A4+-0+-@3)@3+&'+-3.1'(+-;.B0)(+4.(%-'+2#-43)(+&+-2#(+-2#3)$0)&-;.-'+C#3&./')-3.;F
:#4#3-$.-D304.&.8-R.$@)0%(+&-$+-2.2#-$%,-#'.2#,-@3)(.0+/($2)8-K)(.'.-(+-$0.3)(.-#1-A#'(+,-
;3+/.-(+-D+'.-)-)&./.-(+-$3+<%-1.-;7#:-'(+;)'#:-#0@#3.-@#*)')0+/(-0)(+2#&-'.@.1.-')(+-%$@)#-
1#43?)0)-1(+/#-2#(+-(+-;.@#*+#8-S.2#-(+-(#?-%4)(+2->@#1-1#(&#&>,-1(+/%(+-$&)3+'#-)-$0.7)/'#8-
A#'(.-'+8-A#'(.-(+-@%'.-$03.B#4.8-E/.*+8-A4.2)-@%0-2.1.-(+-4)1)&-O-@/.*+8-=.D+-&)-1.-$+-
'+-&#D+-#$/#7#1)0)-$/)2+-0+->$@#1#7+>-J1#-1.'.$-2#3)$0)-0.(-);3.;-2.1.-:#4#3)-#-@#*)')0+/(%-
$)/#4.'(.M,-1.-(#(-(+-%4)(+2-@3+1-#*)&.,-@.-*.2-)-2.1.-(+-;.3%*')2-@#23.(-'(+8-L#<%-:.-$.'(.8-
L):1(+-$+-'+-%$%1)-)<)-(+3-$+-7#()-1.-<+-(+-@3#'.<)-)-#@+0-'.@.$0)8-T0#-.2#-(+-#$0./.-03%1'.-
)/)-.2#-(%-(+-;.3.;)#-2.24#&-$@#/'#&-7#/+$0)UV-E#2%?.4.&-(+-%0(+?)0)-)-$.4(+0%(+&-(#(-1.-
@#03.D)-@$)B#/#?2%-@#&#<8-L.-'(+;)'%-&#/7%-#1&.B-0+/+C#'$2)-2#'0.20)3.&-W+'0.3-;.-
23);'.-$0.'(.-(+1'+-;.:3+7.*2+-7#/')5+-)-1#:#4.3.&-(#(-0+3&)'-@#$(+0.8

K)(.'.-)-A#'(.-#7.4)/+-$%-4)?+-@3+@#;'.4.'(.-)-0.2#-'.&-@#&#:/+-+/)&)')3.0)-$4+-
@#0+'5)(./'#-$%&'()4+-&%?2.35+-2#(+-$&#-)&./)->'.-#73.1)>8-L+2#/)2#-)B-(+-)-@#/):3.C$2)-
)$@)0.'#,-.-3+;%/0.0)-$%-7)/)-O-'.-3+/+4.'0'.-@)0.'(.-'+&.(%-@#;)0)4')B-3+.25)(.8
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$%&'()*+(,-./-./0/10,23/-.405/6(7*/%./87(,/*/,298:/;*&42/,./3*%<*/,(/'(7,2/+'*-.3.5/

$3(32/%(32/-.7(,/=*<-/>/,(9*/,.12?,(&2@/12A*,*&.<-(/%*<2+(,-(5/8B'.)(/-./C*'242/D(A.,(8/

*/2,/32'(/D*&*/&0/,.@7-.E/0/&23/4'0@0/<-07*E/%(32/@(/&'.D(32/1'.12?,(&*/*/,./72?+2<*&*/7(/

,(3/1'23(4,.5

F%(3/7(,(/,(42,/7'0@2@/%*<2+(,-(E/,.12?,(&*/-./12A*,*&.<-/21.&/%*<2+(2E/(<*/-./2+(-/

10&/*?(D'(2/7'0@2/3-.%&2E/,.42<*42/4*<23.&('(/7(<-./27/3-.%&(/42-./-./12<*=*-(/,(7?*'(<(5

!"#$%&'()#*+,-.

G'+2@/+*4.,7(/0/'0-,0/#HH"5/@27*,./242/#HEHH/%(&*/,(/%&(?*/0?/12&24/%(A.4(2/-./I7.,40/

42-(/-./&07(/*C<(/0/%+2-/,.7(+,2/*?,(-3<-.,*/%&(,5/J1'(+2/%./D*<(/01*%(<(/,(/1'+0/@27*,0/

K(40<&.&(/*/'27*&.<-*/%0/-2-/*?,(-3*<*/@('%2,*-.'0/0/,2+2@'(7,-*/D<*?0/K(40<&.&(5/L'(9(<(/%./

*?/@'(7(E/%*C<(/%/&'(3+(-(/*/4'.,0<(/1'.42/<*+(7./0?/12&24/1'.3(/%+2-2-/?@'(7*5/;*42@(/,*-./

+*7-.<(/,(/%&(?*5/M2C/,*-./1(2/3'(4E/(<*/0/D<*?*,*/,*-./D*<2/<-07*E/A(4/,*/,(/2D<*),-*3/+'&2+*N

3(5/;*-./&2/4(2/0/,-.?*,23/4'(-0/@7-./<-07*/72/,29*/'(7./,(/?.3<-*/*/@7-./%+(&42/%+(42@(/

?,(5/F+7-./%./<-07*/?(&+2'./0/%&(,2+./*/@<.7(-0/&.<.+*?*-0E/(/,*&42/,*/%/4*3/,./'(?@2+('(5/

O2/-2-/%./,./%+*P(E/1(/9./%.E/A*3/?(+'C*/K(40<&.&E/+'(&*&*/(42/,(P./12%(25/Q+2E/2+7-./-./+.9/

&-.7(,/7(,(E/(/-2C/,*-./012?,(<(/,*&*/1'+./%0%-.7.5/R270C.E/?@'(7(/-./&.4/%(@'(P.,(E/1(/-2C/

%+*/%&(,2+*/,*%0/0%.<-.,*5/G'.7(+(,-(/-2C/,*%0/12A.<(5/S(C/%./@<012/2%-.9(5/;2+(/-.E/2+7-./

,*42@(/,./12?,(-.5/S*<2/D*/-2-/D2<-./7(/-./72D*<(/3-.%&2/0/%&07.,&%423/72305

;.@7-./,(/%'.7*,*/%&(?./,.&42/-2-/-./1'*C(2/%/<.P(E/0T+(&*2/-./'0423/1'.42/0%&(/*/242/

+'(&(5/L*4(<(/-./*/?+(<(/0/12329E/(<*/2,/-0/-./27+04(2/,(/2D<*),-./+'&2+.E/%'0C*2/-./,(/&<2/*/

+.?(2/-2-/'04./C1(@23/,(/<.P(E/,(+04(2/-2-/,-.,0/+.%&0/1'.42/@<(+.5/L*7-.<(/@(/-.5/L*7-.<(/

@(/-./4'2?/1<.&*+25/I(1(3&*<(/-./&(3,0/42%0/%/'(?7-.<-423/,(/%'.7*,*/@<(+.E/<*=.E/2D*A,2E/

D.?/D'(7./*/D'42+(E/,.2D'*-(,2/1('/7(,(5/;*-./D*2/%&('E/32@(2/-./*3(&*/242/"HE/"U/@27*,(5/

V<.A(2/-./724/-2-/-./+.?(2/'04.5/F,7(/-2-/-./%4*,02/&'(1.'*=.5/6.4<(/30/-.:/8W2%127*,.E/

32<*3/+(%/,.32-&.E/10%&*&./3.X8/F,/-./'.4(2:/8;*%(3/&*/-(/@2%127*,X8/Y*<2+(2/-0/-./,(/&23/

+'&05/;*-./%./32@<(/2D'(,*&*X/$3(<(/-./+.?(,./'04.X/J7('(<(/@(/-./,2@(3(E/(<*/2,/-./D*2/

-(4E/%,()(,E/3*C*9(+E/4(4+*/%0/<-07*/%(/%.<(/42-*/'(7./&.C4./12%<2+.5/G<-0%,02/-0/-.E/2%-.&*<(/

-./4(42/-2-/-./12&.4<(/4'+/*?/,2%(5/G%2+(2/-.5/604./%0/30/D*<./@'0D.E/)0<-.+*&.5/$/2,/-.E/

%*@0',(/-.E/'(7*2/&.C4./Z?*A4./12%<2+.5/S*2/-./1'<-(+E/,.21'(,E/?,2-(,5/;(/%.D*/-./*3(2/

1'0@(%&0/3(-*=0E/%3.P.ND*-.<0E/4'(&4*T/'04(+(5/G2%<*-./-2-/-./01(<-(A.3/1'.1(<*2/C1(@0/

,(/'04(3(/*/&(42/-./2%<2D27*25/F73(T/-./0%&(<(/%(/?.3<-.5/Y&(-(<(/-.5/$/2,/-./%&(-(25/S*2/-./

!HN(4/=.,&*3.&('(/+*C*/27/,-.E/(/2,(/-./+*%24(/&2A,2/!["/=.,&*3.&'(5/6.4(2/-./7(/30/7(7./

%+2-0/,('04+*=05/S.?/'*-.A*/-0/-./%4*,0<(/%/'04./*/1'.7(<(/&23/A2+-.405/J?.2/-./,('04+*=0/

27/A*%&./1<(&*,.E/7('/,-.?*,*T/'27*&.<-(/8?(/%'.90/,(/K(40<&.&085/F4'.,02/%./*/2&*C(2/1'.3(/

3(<*3/409(3(5/F,(/-./2%&(<(/*/@<.7(<(/?(/,-*3/4(42/27<(?*/4'2?/+*%240/&'(+05/Y-.9(/%./7(/

-./,(/%.D*/*3(2/&'(1.'*=./*/7(E/\/D*-.<./&.,*%*=.E/+*%24.E/*?,(7/@<.),-(E/4(4+./,2%./42C('N

4(C*5/Y*@0',(/-./7(/-./*C(2/4'2?/&'(+0/1'.3(/409(3(E/(/,./%&(?*=23/1'.3(/&'(3+(-%423/

%&(-(<*C&0/*/+*%24*3/?@'(7(3(5

V(7(/@(/-./*?@0D*<(/*?/+*7(E/2&*C<(/-./,(/1'+0/-(+,0/@2+2',*=0/*/,(?+(<(/12<*=*-05

F1.&/%&(,7('7,(/1'2=.70'(/*/1'2C*'.,-./21%.'+(=*-./,(/,2+2/3-.%&2/72@(P(-(5/G'2N

C*'0-./%./*/2D'(7(/&.'.,(/,(/0<*=./0/242<*,*/,2+2@/3-.%&(/72@(P(-(5/;(/I7.,4*,23/&*-.<0/

<*-.A,*A4*3/-./1'.@<.723/1'2,(P.,2/3,2C&+2/2@'.D2&*,(/*/&'(@2+(/07('(=(E/@*,.42<2C4*3/
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#$%&'()*(+,-%+,./0/12%3&,.'(412%#&('-/4,0,2+235%&,&2#26%,7'/+/%&,4(1829/*1,%#$-192:
;2<56%&'2#42)*2%1/*/0%72,*,=.,)%;9(=4/>(19/%?%2#42%./,%2%$%+;/%&'(4<,+1/%#*$>/9/%?%1/%,+9(@2%
A'4;(%&',1/B(12%#$%4'/),;2%#&('-(%.,92%&,49(>$%,+%20*$>2;/>/%.';1(%)'$&(%CD

E;/%49(+1/%1/.,1%0/+19()%#2*,;/19/6%1/;(>('%,.,%F"6GG%#/4/6%&,*2829#.2%#$%#*$A7(1282%
1/%$*282%$%7*20212%*,./*1,)%/$4,-/4:.*$7/%$,>2*2%2%$<242*2%#$-192;$%,#,7$%.,9/%9(%,+),;/'/*/%
,#,71,-%,&2#$%HH%&,>2124(*9/D%I',;9(',-%$%21J,'-/829#.,-%#$#4/;$%$4;'B(1,%9(%+/%+,%
#/+/%129(%(;2+(142'/1%07,)%&,>219(19/%./01(12<%+9(*/D%H,%7(0%,702'/%1/%4,6%+,;(+(1%9(%31/%
,7'/+$36%/%.'2-21/*2#4%20%3)'$&(%0/%&'2<;/4%2%,7'/+$%#$-192;2<%,#,7/3%0/&,>(,%9(%9,=%9(+/1%
'/0),;,'D%K<2@(12%2#&';/%129(%72,%&'2>*92;D%L2,%9(%$;'29(B(1%07,)%#$-192>(19/D%H29(%12=4/%
$>212,D%H2./+/%#(%129(%7/;2,%.'2-21/*,-6%129(%./A19/;/16%1(%;,02%/$4,-,72*%&/%12%$%&',-(4$%
129(%32-/,%&,#*/%#/%&,*2829,-3D%M'2+(#(4%2%=(#4%-$%9(%),+21/D%N/+2%#/%02+/'2-/6%&,-/A(%)+9(%
4'(7/6%&,=4(12-%2%4(=.2-%'/+,-%0/'/B$9(%+/%#(%&'(<'/12D%O#421/6%4',=2%2%$%/$4,-/4:.*$7$%
1/%&,.('6%/*2%4,%129(%0/7'/19(1,D%I/%=4,%/.,%.,8./P%M,%9(%19(),;/%&'2;/41/%#4;/'%.,9/%#(%
12.,)/%1(%42>(6%&,#(71,%1(%&,*2829(D%K%7'/.$%9(%2%2-/%4',),+2=19()%#21/D%I/'%),+21/%&'29(%
A(12+7(%+,=/,%9(%$%Q/)'(7%20%L,#1(D%M/-,%9(%A2;2,%1/%#(*$D%K%Q/)'(7%9(%+,=/,%34'7$<,-%
0/%.'$<,-3D%R(1/%-$%9(%-(+2821#./%#(#4'/D%N/+2%$%7,*1282D%O-/%&',7*(-/%#%19,-%9('%)/%
#$-192>2%+/%2-/%;/17'/>1,%+29(4(D%M,%129(%2#421/6%+29(4(%129(%19(),;,6%/%1(%01/%#(%4.,%-$%9(%
,4/8%9('%9(%-/9./%372*/%#;/>29/6%&/%2%19(),;/36%/%#/+%19(-$%&,+-(@(%4,%+29(4(D%Q7,)%#;()/%
4,)/%19(),;/%)/%9(%0/.,124/%A(1/%,49('/*/%,+%#(7(D%S1%&,1(./+%+,*/02%;2+9(42%#21/D%C*272%
1(-/D%H(%01/%1242%)+9(%9(%9$>('%72,%2%=4,%9(%'/+2,D%T&/;/%)+9(%#42)1(6%1(./+%.,+%A(1(6%1(./+%
.,+%&'29/4(*9/6%1(./+%1/%)'/+2*2=4$6%2-/%+/1/%./+/%+,%9$4'/%1(%20*/02%20%),#42,128(6%129(%+/%
1(-/%2%+'$)2<%A(1/%,#2-%0/.,124(D%U4,%0/'/+26%&,4',=26%&/%1(-/%1,;8/%+/%201/9-2%#4/1D%T21%
2%A(1/%A2;(%$%-/*,9%.$@2%&'(+;2B(1,9%0/%'$=(19(%7*20$%1,;,)'/+19(D%I/'%.2*,-(4/'/%+/*9(%
2-/%#(#4'$%.,+%.,9(%&'2;'(-(1,%#4/1$9(D%E/*/%-$%9(%1/%.,'2=4(19(%9(+1$%#,7$%$%+;,'2=1,9%
.$@2D%H(-/%&'29/;*9(1,%&'(72;/*2=4(%1242%7,'/;2=4(%1/%4,9%/+'(#2D%I'29/;*9(1%9(%+/%#4/1$9(%
$%#/#;2-%+'$),-%+29(*$%)'/+/D%K%#,72%.,+%#(#4'(%2-/%4(.%1(=4,%,+9(@(D%H2./.;(%+'$)(%
2-,;21(%1(-/D%V'2-21/*2#4%.,92%9(%'/0),;/'/,%#%192-6%,+-/<%9(%0/-29(42,%+/%-$%#$&'$)/%2%
#21%A2;(%$%7*20212%-9(#4/%+,)/B/9/%&';2<%+;/9$%#2*,;/19/6%/%#(#4'/%$%7*20212%-9(#4/%+,)/B/9/%
4'(@()%#2*,;/19/%./,%2%,#4/*(%&,+$+/'1,#42%.,9(%,+),;/'/9$%4'/A(1,9%,#,72D%I,*2)'/J#.,%
2#&242;/19(%,+729/6%./A(%+/%1(%;9('$9(%#4',9$%2%7,92%#(%+/%72%-,)/,%+/42%&,)'(=/1%'(0$*4/4D

I'(&,01/;/19(%9(%,7/;*9(1,%#*9(+(@()%9$4'/D%T;(%4'2%A'4;(%72*(%#$%#2)$'1(%?%4,%9(%,1D%
H(-/%12./.;(%+;,97(6%,+),;/'/%&,%#;(-$6%&,%#4/#$6%;2#2126%20)*(+$%*28/6%7,92%2%1/>21$%
>(=*9/19/%.,#(%2%&,%#;2-%+(4/*92-/%,&@()%20)*(+/D%T'(41(%#$%9('%9(%$<;/@(1D%T/+/%@(%-,@2%
-2'129(%<,+/42%)'/+,-D

O#4,)/%+/1/%,7/;*9(1/%9(%&'(4'/)/%#,7(%$%.$@2%19(),;(%#(#4'(%.,9$%-$%9(%+/*/%1/%.,'2:
=4(19(D%I',1/B(1(%#$%+;29(%&'$)/#4(%-/928(6%9(+1/%7(0%'$./;/%2%9(+1/%#%.'/4.2-%'$./;2-/%2%
,1(%W,79(X%,+),;/'/9$%,&2#$%,+9(@(%.,92%#$%+/*(%A'4;(D%I',1/B(1(%#$%2%729(*(%;2#,.(%4(12#28(6%
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